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Jeebhoy Towers Mumbai - 400051

Bombay Samachar Marg Scrip Code : ORISSAMINE
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SUB: Board Meeting dated 20" November, 2024 — Newspaper Publication of unaudited
Financial Results for the quarter ended on 30.09.2024

Dear Sir,

Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and in continuation to our Letter No. BSE, NSE & CSE/OMDC/CS/11-
2024/03 dated 20" November, 2024 w.r.t Outcome of Board Meeting, please find enclosed
herewith, copy of the extract of unaudited Financial Results for the quarter ended 30" September,
2024 as published in English and Regional Newspaper (Odiya).

This is for your information and record.
Kindly acknowledge the receipt.

Thanking You

Yours faithfully

For The Orissa Minerals Development Company Limited
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(S Raja Babu)

Company Secretary

o QYIRS : §e' @°-99¢, giud 6], éq%‘\ ﬂld, Slid1 @I, q@q—x, RIEAYR, G@@II - 98€o0o0¢®
ﬂg@m‘?ﬁﬂ%wﬁ#- ¢, TEUE A, faega amt, ymredt 7, fre-x, yavay, e - vugoo?
Head Office : Plot No - 271, Ground Floor, Bidyut Marg, Shastri Nagar, Unit — IV, Bhubaneswar, Odisha - 751001
Tel / Fax : 0674-2391595, 2391495, E-mail (§-#=) : info.birdgroup@nic.in, Website (Fa@msz) : www.birdgroup.co.in
3T 2H TeY 2= A off U5 ER BT FBA & | CIN No. : L514300R1918G 01034390



BENGALURU

\. N <
businessline.
FRIDAY - NOVEMBER 22 - 2024

news bl .7

QUICKLY.

Tata CliQ rebrands itself
as Tata CliQ Fashion
|

TATA
CLiQ
FASHION

New Delhi: In a move to focus
on its “fashion-forward
approach”, e-commerce
platform Tata CLiQ has
decided to rebrand itself as
Tata CLiQ Fashion. The brand
looks to reposition itself from a
horizontal marketplace to a
specialised vertical platform,
focusing on fashion and
lifestyle. our Bureau

Zopper raises $25 million
in Series D round
|

New Delhi: Zopper, an insurtech
platform, has raised $25 million
in series D funding round,
co-led by Elevation Capital and
Dharana Capital. It also saw the
participation of existing
investor Blume Ventures.
Zopper will use this fresh
funding to ramp up its digital
technology infrastructure by
strengthening its insurance
distribution platform. our sureau

‘Q-comm preferred channel to buy
essentials, e-commerce for fashion’

IN-STORE OPTION. Consumers, however, continue to prefer going to stores for high-value purchases

|
Meenakshi Verma Ambwani
New Delhi

Indian consumers are in-
creasingly preferring quick-
commerce platforms for
daily essentials but continue
to opt for in-store shopping
for high value purchases.

This comes as the con-
sumer industry in the coun-
try is experiencing profound
shifts as changing lifestyles,
digital adoption, and rising
disposable incomes reshape
preferences and business
model. But even as the quick
commerce model is becom-
ing popular, the segment
faces challenges of high op-
erational expenses.

A survey report released
by Grant Thornton Bharat
noted that quick commerce
has emerged as the favoured
mode largely for daily essen-
tials, with 85 per cent of re-
spondents choosing it for
food and grocery purchases.

At the same time, e-com-
merce is the preferred mode

to buy clothing and accessor-
ies and contribute nearly 75
per cent of volume sales.

But for high-value pur-
chases, however, physical
stores remain the top choice,
with more than 50 per cent
of respondents saying they
continue to opt in-store
shopping for such products.

PIVOTAL SHIFT

This highlights their quest
for touch and feel experi-
ences and quality assur-
ances, which brick-and-mor-
tar retailers continue to
offer, it added. Naveen
Malpani, Consumer In-
dustry Leader at Grant
Thornton Bharat, said, “In-
dia’s retail ecosystem is un-
dergoing a pivotal shift as
consumers seek a balance
between the convenience of
digital platforms and the
quality assurance offered by
traditional stores.

“While quick-commerce
has gained popularity for
everyday essentials with
over 30 per cent of con-

ROADBLOCKS. High operational expenses on warehousmg and
expedited delivery strain the quick commerce model

sumers opting for it, high-
value purchases still pre-
dominantly occur offline.
This trend presents a unique
opportunity for brands toad-
opt a hybrid model that com-
bines the speed of digital ac-
cess for essentials with
in-store experiences that en-
sure quality for premium
products,” he added.

MANY CHALLENGES

However, traditional stores
face significant challenges of
limited product range and
higher prices, respondents

pointed out. In response, re-
tailers are increasingly ad-
opting hybrid models, mer-
ging the reliability of
physical stores with the con-
venience of digital plat-
forms, itadded.

“Further, regulatory ad-
vancements, such as the
Data Protection Act 2023,
are likely to ensure a secure
and transparent environ-
ment for digital transac-
tions, making the hybrid ap-
proach a  sustainable
pathway for growth in In-
dia’s evolving retail land-

scape,” the report noted.
Talking about the challenges
for the quick- commerce
model, the report noted that
high operational expenses
related to warehousing and
expedited delivery continue
to strain the business model,
with delivery costs account-
ing for up to 70 per cent of
gross margins on orders av-
eraging X300-500.

“Leveraging  Al-driven
data analytics can improve
inventory management and
optimise deliveryroutes, bal-
ancing both cost and speed.
Partnerships with local re-
tailers can expand hyperlocal
distribution,  broadening
product choices while redu-
cing dependency on central
warehouses,” it added.

As India’s retail landscape
continues to evolve, priorit-
ising omnichannel
strategies, last-mile logistics,
and digital platforms, and
adapting to changing con-

sumer demands, retailers
can  drive sustainable
growth.

Auto components industry to cross $80 1 billion in revenue in FY25

Our Bureau
Mumbai

India’s automotive compon-
ents industry is expected to
cross $80.1 billion in revenue
in FY25. The industry is
growing at a CAGR of 8 per
cent since FY20.

According to the Rubix In-
dustry Insights - Automotive
components report, electric
vehicle (EV) components
contribution doubled to 6
per cent of the total produc-

tion in FY24. “India’s EV
market saw sales grow over
76 per cent CAGR from FY20
to FY24, with projections to
maintain this momentum.
Between FY20 and FY24, ex-
ports saw a 10 per cent
CAGR, reaching $21.3 bil-
lion, with the US being the
largest market.

“Simultaneously, a trade
surplus of $300 million in
FY24 underscores India’s
strategic shift in global auto-
motive supply chains,” the
report said.

RACING AHEAD. The automotive components industry has
been growing at a CAGR of 8 per cent since FY20

STRONG 2W GROWTH
Driven by strong growth in
the two-wheeler segment,

Tata Power signs MoU with ADB for
$4.25 billion clean energy funding

Our Bureau
Mumbai

Tata Power has signed an
agreement with the Asian
Development Bank for fund-
ing arrangement of $4.25 bil-
lion to finance clean energy
power projects, it said in a
statement.

The agreement with the
multilateral funding institu-
tion details several projects
that are being evaluated for
financing, such as the 966
MW solar wind hybrid pro-
ject, the pumped hydro stor-
age project and other pro-
jects in the pipeline around
energy transition, decarbon-
isation and battery storage,
as well as ongoing financing

for capex towards strength-
ening the distribution net-
works managed by the com-
pany.

The financing agreement
coincides with the ongoing
Climate Conference at Baku,
Azerbaijan. “Our collabora-
tion with the Asian Develop-
ment Bank is a crucial step as
we explore innovative finan-
cing solutions to drive trans-
formative power sector pro-
jects,” said Praveer Sinha,
CEO & MD of Tata Power.

“This MoU reinforces our
commitment to advancing
India’s clean and renewable
energy capacity and modern-
ising our power infrastruc-
ture, ensuring sustainable
and inclusive growth. These
initiatives align with India’s

Fourth Partner Energy,
Hyundai to set up renewable
energy projectsin TN

|
Our Bureau
Chennai

Hyundai Motor India has
signed a power purchase and
shareholder agreement with
Fourth Partner Energy Ltd
(FPEL) to establish two re-
newable energy plants in
Tamil Nadu.

As part of the partnership,
FPEL will establish a solar
power plant with a 75 MW
capacity and a wind power
unit with a capacity of 42.9
MW in the State under the
Group Captive Model with a
special purpose vehicle
(SPV). HMIL will invest ¥38
crore in the SPV. “Our col-
laboration with FPEL will
help us achieve the RE100
benchmark by 2025,” said
Gopalakrishnan CS, Whole-
time Director & Chief Manu-
facturing Officer, HMIL.

100% RENEWABLE

HMIL will hold 26 per cent
and FPEL will hold 74 per
cent equity in the project.
This long-term agreement
will ensure a 25-year supply
of renewable energy to
HMIL, and the project is also
part of the company’s plans
to transition to 100 per cent
renewable electricity across

CcM
K

Gopalakrishnan CS (left),
Chief Manufacturing Officer,
HMIL, and Karan Chadha,
National Head, Business
Development - FPEL

its manufacturing opera-
tions by 2025. The company
meets 63 per cent of its en-
ergy requirements using re-
newable sources. “Through
this agreement, we will be
supplying HMIL with over
25 crore units of clean en-
ergy every year, which will
help the company mitigate
CO: emissions by 2 lakh
tonnes annually,” said Vivek
Subramanian, Executive Dir-
ector at Fourth Partner
Energy.

HMIL has installed a 10
MW rooftop solar plant at its
Chennai manufacturing fa-
cility. Since October 2022,
the company has been pur-
chasing green power from
the IEX to increase its re-
newable energy portfolio.

ambitious clean energy goals,
contributing to energy secur-
ity and environmental resili-
ence,” he added.

SUSTAINABLE PROGRESS
Through collaboration, Tata
Power and ADB will pave the
way for sustainable progress,
enhancing energy access, re-
silience, and the country’s
environmental footprint as
well as promote inclusive-
ness. “..our engagement
with Tata Power reflects a
shared vision for a low-car-
bon, inclusive, and climate-
resilient future, supporting
India’s transition toward sus-
tainable energy solutions,”
said ADB’s Director General
for Private Sector Opera-
tions Suzanne Gaboury.

the Automotive Component
Manufacturers Association
has forecast a growth rate of

7-10 per cent for the industry
during FY25. “India is rap-
idly becoming a vital player
in the global automotive sup-
ply chain, thanks to robust
growth in vehicle produc-
tion, strong government
support and the unwavering
commitment of component
manufacturers —includinga
vibrant network of SMEs —
to quality and innovation.
“We believe this mo-
mentum will position India
as an indispensable sourcing
hub for global OEMs, espe-

Ola Electric to restructure
500 jobs to boost profitability

—
Aishwarya Kumar
Bengaluru

EV major Ola Electric is un-
dergoing a restructuring ex-
ercise across multiple levels
and roles, according to
sources. The process is ex-
pected to impact around 500
employees as part of efforts
to reduce redundancy, im-
prove margins and drive
long-term profitability.
While the restructuring
will affect employees across
various departments, the ex-
act timeline has not yet been
confirmed. The EV player
had conducted similar re-
structuring exercises in July
2022 and in September 2022.
In July, the company laid
off approximately 1,000 em-

cially as the industry seeks
reliable, diversified alternat-
ives. Therefore, supporting
SMEs in their modernisation
and growth will be crucial to
sustaining India’s competit-
ive edge on the global stage.
By understanding the key
trends, challenges and op-
portunities in this sector,
businesses can make in-
formed decisions and capit-
alise on the potential of this
dynamic industry,” said Mo-
han Ramaswamy, CEO, Ru-
bix Data Sciences.

[TFCL plans toraise
$200 m via ECB by Jan

KR Srivats
New Delhi

State-owned diversified in-
frastructure lender India In-
frastructure Finance Com-
pany Ltd (IIFCL) plans to
raise about $200 million
through external commer-
cial borrowing (ECB) by
January 2025, its Managing
Director PR Jaishankar said.

“This will be IIFCL’s first
ECB since its inception in
2007. So far, we have only
raised funds from multilat-
eral institutions. This marks
our debut in private debt
markets in the US or Japan,”
Jaishankar told businessline.

Jaishankar said IIFCL is
also considering green bonds
as part of its ECB strategy. “If
we secure a good premium,
we will tap private debt mar-
kets via green bonds, as they
offer access to specialised in-
vestors,” he added.

VOLATILE ENVIRONMENT
Explaining the rationale for
going overseas, Jaishankar
noted that international
debt markets are softening,
while India’s domestic debt
environment remains chal-
lenging.

“Short-term rates are cur-
rently costlier than long-
term rates in India, suggest-
ing ongoing volatility. The
US Treasury s softening,and
the Japanese yen market is
very attractive. We will
choose whichever market of-
fers more cost-effective fin-
ancing,” he said.

As of March 2024, IIFCL’s
standalone loan book stood
at 351,000 crore, and its con-
solidated book at 60,000
crore. By March 2025, these
figures are expected to grow
to 69,000-X70,000 crore
and 75,000 crore,
respectively.

IIFCL plans to increase its
exposure to the renewable

PR Jaishankar, MD, IIFCL

energy sector from the cur-
rent 12 per cent of its portfo-
lio to 25 per cent by 2030.

On the aviation front, the
lender is exploring further
funding for Bengaluru Inter-
national Airport (BIAL) and
new opportunities such as
Nagpur Airport. IIFCL is
now expanding into emer-
ging sectors like electric
vehicles, charging infra-
structure and data centres.

IIFCL is keen to lend to
the space sector and has re-
quested the government to
include space enterprises in
the infrastructure harmon-
ized list. “This is under act-
ive consideration by the De-
partment of Economic
Affairs,” Jaishankar said.

Meanwhile, market
sources indicate that IIFCL
may explore a public listing
through an IPO in the com-
ing months. Jaishankar high-
lighted that about 40-45 per-
cent of IIFCLs overall
business has been done in
the last four years since the
time he assumed charge at
the helm of IIFCL.

“Going forward, since the
base has become very big for
us we see our future CAGR to
grow at about 25 percent. I
would not be surprised if we
continue to grow at 60 per-
cent. I would, however, look
at at least 20-25 percent
CAGR in order to grow in a
stable manner in long run. I
expect base effect to catch
up,” he said.
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(Tender Ref. No.: CC25PMR030)"

(URL:

on or before 28" November 2024.

aw

TATA

TATA POWER
(Corporate Contracts Department)
Sahar Receiving Station, Near Hotel Leela, Andheri (E), Mumbai 400 059, Maharashtra, India
(Board Line: 022-67173188) CIN: L28920MH1919PLC000567

NOTICE INVITING EXPRESSION OF INTEREST

The Tata Power Company Limited hereby invites Expression of Interest
from eligible parties for "Sale of Wooden Logs, Shrubs and Foliage at
1000 MW Pump Storage Project Site, Bhivpuri, Raigad, Maharashtra

For details of pre-qualification requirements, purchasing of tender
document, bid security, etc., please visit Tender section of our website
https://www.tatapower.com/tender). Eligible parties willing to
participate may submit their expression of interest along with the tender fee

Regd. Office: Ground Floor, SAIL Building, Plot-271, Bidyut Marg, Unit-1V, Shastri Nagar, Bhubaneswar, Khordha, Odisha, India-751001.
Email: info. hlrdgrnup@hlrdgruup co.in, Website: www. birdgroup.co.in
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE Qtr-1l ENDED 30TH Sept, 2024 - IND-AS COMPLAINT
( Rs.in Lacs)
ployees and shut down three Qtr-ll Qr-| Qtr-ll PREVIOUS
busi ical d SL. No. PARTICULARS ENDING ENDING ENDING |YEAR ENDING
usiness verticals — use 30.09.2024 | 30.06.2024 | 30.09.2023 | 31.03.2024
cars, cloud kitchens and gro- 1| Total Income from Operation / Other Income 239260]  1.465.44] 166220 893812
cery delivery. The organisa- 2 [Net Proiit / (Loss) for the period (Before Tax, exceptional and / or extra|  y1901|  ozan|  geasn| 3089
tion attributed the restruc- ;’dt'”:ryf':e/m(sg o e poriod Befor Tax ——
. . . et Profit / (Loss) for the period Before Tax (after exceptional and / or
turing to its commitment to 3 extraordinary items) P P 119.21 (07.81)| (32362 (530.88)
focus on the EV segment. In 4 gl:edtirgoﬁ;[té r#]l_sgss) for the period after Tax (after exceptional and / or extra 7946 ©207.81) 192.43 281.91
September 2022, the com- — éy — P —————
otal Comprehenshive income for the period [comprising profit / (loss) for
pany conducted a second 5 the period (after tax) and other comprehenshive income (after tax)] 7916 (207.81) 19243 206.35
round of lay-offs. 6 |Paid up Equity Share Capital 60 60.00 60.00 60.00
The shares of Ola Electric 7 gﬁggtn:ﬁ h(gxcrls‘(liiisnogu ;ev:'{ilrnation reserve) as shown in the audited balance| oo 60| (134173| 63014 (113392
closed at 6724 on ; P y
Thursday, down by 2.93 per- Ne‘t Worth : : (1202.60)|  (1,281.73)|  (2,579.14) (1,073.92)
cent on the BSE 9 Paid up Debt Capital / Outstanding Debt - - - -
. 10 |Outstanding Redeemable Preference Shares
11 i i
OIL PALM INDIA LIMITED Debt Equiy Ratio — __
Regd. Office:XIV/130, Kottayam South P.0., 12 Earning per share (of Rs. 1/-each) (for continuing and discontinued
Kodimatha, Kottayam - 686 013. operations):-
Phone: 0481 -2566882,2567103,
Fax: 0481 -2561 442 Mobile: 8086663712 1 . Basic: 1 32 (346) (21 65) 470
Website:www.oilpalmindia.com
E-mail: md@oilpalmindia.com 2. Diluted 132 (3.46) (21.65) 470
E-TENDER NOTICE 13 |Capital Redemption Reserve - - - -
OP/SME/POM/2024-25 16-11-2024 14 |Debenture Redemption Reserve
15 | Debt Service Coverage Ratio
Tenders are invited for the Preparation and 16 Interest Service Coverage Ratio B ~
,Sme'ss,'on of Detailed Prf“e(,t Report (DPR) for 1. The above results of the Company were reviewed by Audit Committee and approved by the Board of Directors at their respective meetings
installation of New Palm 0il Mill at Yeroor Estate, held on 20th November 2024.
Bharatheepuram, Kollam Dist, Kerala. Last date for 2. The above is the extract of the detail format of Quarterly Financial Result filed with the Stock Exchange under Regulation 33 of the SEBI (Listing
is on 07-12-2024, 02:30PM. For further Obligations and Disclosure Requirements) Regulations, 2015. The full Format of the Quarterly Financial Results are available on the Company’s
details, visit www.oilpalmindia.com/ Website: www.birdgroup.co.in, the NSE (www.nseindia.com), the BSE (www.bseindia.com) and the CSE (www.cse-india .com)
www.etenders.kerala.gov.in. For and on behalf of the Board of Director
Sd/-
M .Sd/li. N Place: Visakhapatnam (A. K. Bagchi)
anaging Director Date: 20" November 2024 Managing Director

milma
ERNAKULAM REGIONAL CO-OPERATIVE MILK
PRODUCERS’ UNION LTD.

EDAPPALLY,KOCHI-24 Ph: 0484-2541193, 2556863, ercmpu@milma.com

No. EU/PUR/105/2024-25 21.11.2024
E-TENDER NOTICE

Title E tender ID Bid closing
Civil works road construction
with interlocking paver blocks at 09.12.2024,
Products dairy Edappally(Pre bid 2024_KCMME_707574_1 | 4 60'pM
meeting:25.11.2024,11AM)
Re E tender for supply of baled paddy 27.11.2024,
straw to DCS 2024 RCMME_701202.2 | ™5 45py

For NIT visit www.etenders.kerala.gov.in

(Sd/-) Managing Director

packages (Two Part Bidding).
1) Supply, Installation, Testing, C

w
TATA
TATA POWER
(Corporate Contracts Department)
The Tata Power Company Limited, 2" Floor, Sahar Receiving Station
Sahar Airport Road, Andheri East, Mumbai-400059
(Board Line: 022-67173917) CIN: L28920MH1919PLC000567

NOTICE INVITING TENDER (NIT)

The Tata Power Company Limited invites tenders from eligible vendors for the following

ioning of Phasor Measurement Unit (PMU)

(Ref: CC25MSJ039)

website https://www.tatapower.com only.

System and associated networking accessories in Tata Power Substations.

2) 4100039297/CC25AD00020: Outline Agreement (OLA) for 3 Years for Civil
maintenance works at EV Bus Depots at Mumbai.

Interested bidders to submit Tender Fee and Authorization Letter up to 1500 Hrs. Friday,

13" December 2024. Please note that, this shall also be the last date of bid submission.

For detailed NIT, please visit Tender section on website https://www.tatapower.com. Also,

all future corrigendum's (if any), to the above tenders will be informed on Tender section on

4 Invesco Mutual Fund

Invesco Asset Management (India) Pvt. Ltd.

Lower Parel, Mumbai - 400 013

www.invescomutualfund.com

(CIN: U67190MH2005PTC153471), 2101-A, 21 Floor, A Wing, Marathon Futurex, N. M. Joshi Marg,

Telephone: +91 22 6731 0000, Fax: +91 22 2301 9422, Email: mfservices@invesco.com

NOTICE CUM ADDENDUM

Addendum to the Statement of Additional Information of Invesco Mutual Fund

amended from time to time.

Date: November 21, 2024

All other terms & conditions of the SAI of the Fund will remain unchanged.

The investors / unitholders are requested to take note of following change to Statement of Additional
Information (“SAIl”) of Invesco Mutual Fund (“the Fund”), pursuant to change in the constitution of Board
of Directors of Invesco Asset Management (India) Pvt. Ltd. (“lAMI”).

Change in the constitution of the Board of Directors of Invesco Asset Management (India) Pvt. Ltd.:

In accordance with the provisions of para 6.4.1.1. of SEBI Master Circular for Mutual Funds dated June 27,
2024, on completion of his second consecutive term of one year, Mr. Paresh Parasnis ceased to be an
Independent Director of IAMI with effect from close of business hours on Thursday, November 21, 2024.
Accordingly, all references of Mr. Paresh Parasnis will be deleted from the SAI of the Fund.

This addendum forms an integral part of the Statement of Additional Information of Invesco Mutual Fund as

For Invesco Asset Management (India) Pvt. Ltd.

(Investment Manager fo

r Invesco Mutual Fund)

Sd/-
Saurabh Nanavati
Chief Executive Officer

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

BG-BGE
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Tata CliQ rebrands itself
as Tata CliQ Fashion
|

TATA
CLiQ
FASHION

New Delhi: In a move to focus
on its “fashion-forward
approach”, e-commerce
platform Tata CLiQ has
decided to rebrand itself as
Tata CLiQ Fashion. The brand
looks to reposition itself from a
horizontal marketplace to a
specialised vertical platform,
focusing on fashion and
lifestyle. our Bureau

Zopper raises $25 million
in Series D round
|

New Delhi: Zopper, an insurtech
platform, has raised $25 million
in series D funding round,
co-led by Elevation Capital and
Dharana Capital. It also saw the
participation of existing
investor Blume Ventures.
Zopper will use this fresh
funding to ramp up its digital
technology infrastructure by
strengthening its insurance
distribution platform. our sureau

‘Q-comm preferred channel to buy
essentials, e-commerce for fashion’

IN-STORE OPTION. Consumers, however, continue to prefer going to stores for high-value purchases

|
Meenakshi Verma Ambwani
New Delhi

Indian consumers are in-
creasingly preferring quick-
commerce platforms for
daily essentials but continue
to opt for in-store shopping
for high value purchases.

This comes as the con-
sumer industry in the coun-
try is experiencing profound
shifts as changing lifestyles,
digital adoption, and rising
disposable incomes reshape
preferences and business
model. But even as the quick
commerce model is becom-
ing popular, the segment
faces challenges of high op-
erational expenses.

A survey report released
by Grant Thornton Bharat
noted that quick commerce
has emerged as the favoured
mode largely for daily essen-
tials, with 85 per cent of re-
spondents choosing it for
food and grocery purchases.

At the same time, e-com-
merce is the preferred mode

to buy clothing and accessor-
ies and contribute nearly 75
per cent of volume sales.

But for high-value pur-
chases, however, physical
stores remain the top choice,
with more than 50 per cent
of respondents saying they
continue to opt in-store
shopping for such products.

PIVOTAL SHIFT

This highlights their quest
for touch and feel experi-
ences and quality assur-
ances, which brick-and-mor-
tar retailers continue to
offer, it added. Naveen
Malpani, Consumer In-
dustry Leader at Grant
Thornton Bharat, said, “In-
dia’s retail ecosystem is un-
dergoing a pivotal shift as
consumers seek a balance
between the convenience of
digital platforms and the
quality assurance offered by
traditional stores.

“While quick-commerce
has gained popularity for
everyday essentials with
over 30 per cent of con-

ROADBLOCKS. High operational expenses on warehousmg and
expedited delivery strain the quick commerce model

sumers opting for it, high-
value purchases still pre-
dominantly occur offline.
This trend presents a unique
opportunity for brands toad-
opt a hybrid model that com-
bines the speed of digital ac-
cess for essentials with
in-store experiences that en-
sure quality for premium
products,” he added.

MANY CHALLENGES

However, traditional stores
face significant challenges of
limited product range and
higher prices, respondents

pointed out. In response, re-
tailers are increasingly ad-
opting hybrid models, mer-
ging the reliability of
physical stores with the con-
venience of digital plat-
forms, itadded.

“Further, regulatory ad-
vancements, such as the
Data Protection Act 2023,
are likely to ensure a secure
and transparent environ-
ment for digital transac-
tions, making the hybrid ap-
proach a  sustainable
pathway for growth in In-
dia’s evolving retail land-

scape,” the report noted.
Talking about the challenges
for the quick- commerce
model, the report noted that
high operational expenses
related to warehousing and
expedited delivery continue
to strain the business model,
with delivery costs account-
ing for up to 70 per cent of
gross margins on orders av-
eraging X300-500.

“Leveraging  Al-driven
data analytics can improve
inventory management and
optimise deliveryroutes, bal-
ancing both cost and speed.
Partnerships with local re-
tailers can expand hyperlocal
distribution,  broadening
product choices while redu-
cing dependency on central
warehouses,” it added.

As India’s retail landscape
continues to evolve, priorit-
ising omnichannel
strategies, last-mile logistics,
and digital platforms, and
adapting to changing con-

sumer demands, retailers
can  drive sustainable
growth.

Auto components industry to cross $80 1 billion in revenue in FY25

Our Bureau
Mumbai

India’s automotive compon-
ents industry is expected to
cross $80.1 billion in revenue
in FY25. The industry is
growing at a CAGR of 8 per
cent since FY20.

According to the Rubix In-
dustry Insights - Automotive
components report, electric
vehicle (EV) components
contribution doubled to 6
per cent of the total produc-

tion in FY24. “India’s EV
market saw sales grow over
76 per cent CAGR from FY20
to FY24, with projections to
maintain this momentum.
Between FY20 and FY24, ex-
ports saw a 10 per cent
CAGR, reaching $21.3 bil-
lion, with the US being the
largest market.

“Simultaneously, a trade
surplus of $300 million in
FY24 underscores India’s
strategic shift in global auto-
motive supply chains,” the
report said.

RACING AHEAD. The automotive components industry has
been growing at a CAGR of 8 per cent since FY20

STRONG 2W GROWTH
Driven by strong growth in
the two-wheeler segment,

Tata Power signs MoU with ADB for
$4.25 billion clean energy funding

Our Bureau
Mumbai

Tata Power has signed an
agreement with the Asian
Development Bank for fund-
ing arrangement of $4.25 bil-
lion to finance clean energy
power projects, it said in a
statement.

The agreement with the
multilateral funding institu-
tion details several projects
that are being evaluated for
financing, such as the 966
MW solar wind hybrid pro-
ject, the pumped hydro stor-
age project and other pro-
jects in the pipeline around
energy transition, decarbon-
isation and battery storage,
as well as ongoing financing

for capex towards strength-
ening the distribution net-
works managed by the com-
pany.

The financing agreement
coincides with the ongoing
Climate Conference at Baku,
Azerbaijan. “Our collabora-
tion with the Asian Develop-
ment Bank is a crucial step as
we explore innovative finan-
cing solutions to drive trans-
formative power sector pro-
jects,” said Praveer Sinha,
CEO & MD of Tata Power.

“This MoU reinforces our
commitment to advancing
India’s clean and renewable
energy capacity and modern-
ising our power infrastruc-
ture, ensuring sustainable
and inclusive growth. These
initiatives align with India’s

Fourth Partner Energy,
Hyundai to set up renewable
energy projectsin TN

|
Our Bureau
Chennai

Hyundai Motor India has
signed a power purchase and
shareholder agreement with
Fourth Partner Energy Ltd
(FPEL) to establish two re-
newable energy plants in
Tamil Nadu.

As part of the partnership,
FPEL will establish a solar
power plant with a 75 MW
capacity and a wind power
unit with a capacity of 42.9
MW in the State under the
Group Captive Model with a
special purpose vehicle
(SPV). HMIL will invest ¥38
crore in the SPV. “Our col-
laboration with FPEL will
help us achieve the RE100
benchmark by 2025,” said
Gopalakrishnan CS, Whole-
time Director & Chief Manu-
facturing Officer, HMIL.

100% RENEWABLE

HMIL will hold 26 per cent
and FPEL will hold 74 per
cent equity in the project.
This long-term agreement
will ensure a 25-year supply
of renewable energy to
HMIL, and the project is also
part of the company’s plans
to transition to 100 per cent
renewable electricity across
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Gopalakrishnan CS (left),
Chief Manufacturing Officer,
HMIL, and Karan Chadha,
National Head, Business
Development - FPEL

its manufacturing opera-
tions by 2025. The company
meets 63 per cent of its en-
ergy requirements using re-
newable sources. “Through
this agreement, we will be
supplying HMIL with over
25 crore units of clean en-
ergy every year, which will
help the company mitigate
CO: emissions by 2 lakh
tonnes annually,” said Vivek
Subramanian, Executive Dir-
ector at Fourth Partner
Energy.

HMIL has installed a 10
MW rooftop solar plant at its
Chennai manufacturing fa-
cility. Since October 2022,
the company has been pur-
chasing green power from
the IEX to increase its re-
newable energy portfolio.

ambitious clean energy goals,
contributing to energy secur-
ity and environmental resili-
ence,” he added.

SUSTAINABLE PROGRESS
Through collaboration, Tata
Power and ADB will pave the
way for sustainable progress,
enhancing energy access, re-
silience, and the country’s
environmental footprint as
well as promote inclusive-
ness. “..our engagement
with Tata Power reflects a
shared vision for a low-car-
bon, inclusive, and climate-
resilient future, supporting
India’s transition toward sus-
tainable energy solutions,”
said ADB’s Director General
for Private Sector Opera-
tions Suzanne Gaboury.

the Automotive Component
Manufacturers Association
has forecast a growth rate of

7-10 per cent for the industry
during FY25. “India is rap-
idly becoming a vital player
in the global automotive sup-
ply chain, thanks to robust
growth in vehicle produc-
tion, strong government
support and the unwavering
commitment of component
manufacturers —includinga
vibrant network of SMEs —
to quality and innovation.
“We believe this mo-
mentum will position India
as an indispensable sourcing
hub for global OEMs, espe-

Ola Electric to restructure
500 jobs to boost profitability

—
Aishwarya Kumar
Bengaluru

EV major Ola Electric is un-
dergoing a restructuring ex-
ercise across multiple levels
and roles, according to
sources. The process is ex-
pected to impact around 500
employees as part of efforts
to reduce redundancy, im-
prove margins and drive
long-term profitability.
While the restructuring
will affect employees across
various departments, the ex-
act timeline has not yet been
confirmed. The EV player
had conducted similar re-
structuring exercises in July
2022 and in September 2022.
In July, the company laid
off approximately 1,000 em-

cially as the industry seeks
reliable, diversified alternat-
ives. Therefore, supporting
SMEs in their modernisation
and growth will be crucial to
sustaining India’s competit-
ive edge on the global stage.
By understanding the key
trends, challenges and op-
portunities in this sector,
businesses can make in-
formed decisions and capit-
alise on the potential of this
dynamic industry,” said Mo-
han Ramaswamy, CEO, Ru-
bix Data Sciences.

[TFCL plans toraise
$200 m via ECB by Jan

KR Srivats
New Delhi

State-owned diversified in-
frastructure lender India In-
frastructure Finance Com-
pany Ltd (IIFCL) plans to
raise about $200 million
through external commer-
cial borrowing (ECB) by
January 2025, its Managing
Director PR Jaishankar said.

“This will be IIFCL’s first
ECB since its inception in
2007. So far, we have only
raised funds from multilat-
eral institutions. This marks
our debut in private debt
markets in the US or Japan,”
Jaishankar told businessline.

Jaishankar said IIFCL is
also considering green bonds
as part of its ECB strategy. “If
we secure a good premium,
we will tap private debt mar-
kets via green bonds, as they
offer access to specialised in-
vestors,” he added.

VOLATILE ENVIRONMENT
Explaining the rationale for
going overseas, Jaishankar
noted that international
debt markets are softening,
while India’s domestic debt
environment remains chal-
lenging.

“Short-term rates are cur-
rently costlier than long-
term rates in India, suggest-
ing ongoing volatility. The
US Treasury s softening,and
the Japanese yen market is
very attractive. We will
choose whichever market of-
fers more cost-effective fin-
ancing,” he said.

As of March 2024, IIFCL’s
standalone loan book stood
at 351,000 crore, and its con-
solidated book at 60,000
crore. By March 2025, these
figures are expected to grow
to 69,000-X70,000 crore
and 75,000 crore,
respectively.

IIFCL plans to increase its
exposure to the renewable

PR Jaishankar, MD, IIFCL

energy sector from the cur-
rent 12 per cent of its portfo-
lio to 25 per cent by 2030.

On the aviation front, the
lender is exploring further
funding for Bengaluru Inter-
national Airport (BIAL) and
new opportunities such as
Nagpur Airport. IIFCL is
now expanding into emer-
ging sectors like electric
vehicles, charging infra-
structure and data centres.

IIFCL is keen to lend to
the space sector and has re-
quested the government to
include space enterprises in
the infrastructure harmon-
ized list. “This is under act-
ive consideration by the De-
partment of Economic
Affairs,” Jaishankar said.

Meanwhile, market
sources indicate that IIFCL
may explore a public listing
through an IPO in the com-
ing months. Jaishankar high-
lighted that about 40-45 per-
cent of IIFCLs overall
business has been done in
the last four years since the
time he assumed charge at
the helm of IIFCL.

“Going forward, since the
base has become very big for
us we see our future CAGR to
grow at about 25 percent. I
would not be surprised if we
continue to grow at 60 per-
cent. I would, however, look
at at least 20-25 percent
CAGR in order to grow in a
stable manner in long run. I
expect base effect to catch
up,” he said.

THE ORISSA MINERALS DEVELOPMENT COMPAN

(A Government of India Enterprise)

CIN: L514300R1918G01034390

(Tender Ref. No.: CC25PMR030)"

(URL:

on or before 28" November 2024.

aw

TATA

TATA POWER
(Corporate Contracts Department)
Sahar Receiving Station, Near Hotel Leela, Andheri (E), Mumbai 400 059, Maharashtra, India
(Board Line: 022-67173188) CIN: L28920MH1919PLC000567

NOTICE INVITING EXPRESSION OF INTEREST

The Tata Power Company Limited hereby invites Expression of Interest
from eligible parties for "Sale of Wooden Logs, Shrubs and Foliage at
1000 MW Pump Storage Project Site, Bhivpuri, Raigad, Maharashtra

For details of pre-qualification requirements, purchasing of tender
document, bid security, etc., please visit Tender section of our website
https://www.tatapower.com/tender). Eligible parties willing to
participate may submit their expression of interest along with the tender fee

Regd. Office: Ground Floor, SAIL Building, Plot-271, Bidyut Marg, Unit-1V, Shastri Nagar, Bhubaneswar, Khordha, Odisha, India-751001.
Email: info. hlrdgrnup@hlrdgruup co.in, Website: www. birdgroup.co.in
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE Qtr-1l ENDED 30TH Sept, 2024 - IND-AS COMPLAINT
( Rs.in Lacs)
ployees and shut down three Qtr-ll Qr-| Qtr-ll PREVIOUS
busi ical d SL. No. PARTICULARS ENDING ENDING ENDING |YEAR ENDING
usiness verticals — use 30.09.2024 | 30.06.2024 | 30.09.2023 | 31.03.2024
cars, cloud kitchens and gro- 1| Total Income from Operation / Other Income 239260]  1.465.44] 166220 893812
cery delivery. The organisa- 2 [Net Proiit / (Loss) for the period (Before Tax, exceptional and / or extra|  y1901|  ozan|  geasn| 3089
tion attributed the restruc- ;’dt'”:ryf':e/m(sg o e poriod Befor Tax ——
. . . et Profit / (Loss) for the period Before Tax (after exceptional and / or
turing to its commitment to 3 extraordinary items) P P 119.21 (07.81)| (32362 (530.88)
focus on the EV segment. In 4 gl:edtirgoﬁ;[té r#]l_sgss) for the period after Tax (after exceptional and / or extra 7946 ©207.81) 192.43 281.91
September 2022, the com- — éy — P —————
otal Comprehenshive income for the period [comprising profit / (loss) for
pany conducted a second 5 the period (after tax) and other comprehenshive income (after tax)] 7916 (207.81) 19243 206.35
round of lay-offs. 6 |Paid up Equity Share Capital 60 60.00 60.00 60.00
The shares of Ola Electric 7 gﬁggtn:ﬁ h(gxcrls‘(liiisnogu ;ev:'{ilrnation reserve) as shown in the audited balance| oo 60| (134173| 63014 (113392
closed at 6724 on ; P y
Thursday, down by 2.93 per- Ne‘t Worth : : (1202.60)|  (1,281.73)|  (2,579.14) (1,073.92)
cent on the BSE 9 Paid up Debt Capital / Outstanding Debt - - - -
. 10 |Outstanding Redeemable Preference Shares
11 i i
OIL PALM INDIA LIMITED Debt Equiy Ratio — __
Regd. Office:XIV/130, Kottayam South P.0., 12 Earning per share (of Rs. 1/-each) (for continuing and discontinued
Kodimatha, Kottayam - 686 013. operations):-
Phone: 0481 -2566882,2567103,
Fax: 0481 -2561 442 Mobile: 8086663712 1 . Basic: 1 32 (346) (21 65) 470
Website:www.oilpalmindia.com
E-mail: md@oilpalmindia.com 2. Diluted 132 (3.46) (21.65) 470
E-TENDER NOTICE 13 |Capital Redemption Reserve - - - -
OP/SME/POM/2024-25 16-11-2024 14 |Debenture Redemption Reserve
15 | Debt Service Coverage Ratio
Tenders are invited for the Preparation and 16 Interest Service Coverage Ratio B ~
,Sme'ss,'on of Detailed Prf“e(,t Report (DPR) for 1. The above results of the Company were reviewed by Audit Committee and approved by the Board of Directors at their respective meetings
installation of New Palm 0il Mill at Yeroor Estate, held on 20th November 2024.
Bharatheepuram, Kollam Dist, Kerala. Last date for 2. The above is the extract of the detail format of Quarterly Financial Result filed with the Stock Exchange under Regulation 33 of the SEBI (Listing
is on 07-12-2024, 02:30PM. For further Obligations and Disclosure Requirements) Regulations, 2015. The full Format of the Quarterly Financial Results are available on the Company’s
details, visit www.oilpalmindia.com/ Website: www.birdgroup.co.in, the NSE (www.nseindia.com), the BSE (www.bseindia.com) and the CSE (www.cse-india .com)
www.etenders.kerala.gov.in. For and on behalf of the Board of Director
Sd/-
M .Sd/li. N Place: Visakhapatnam (A. K. Bagchi)
anaging Director Date: 20" November 2024 Managing Director

milma
ERNAKULAM REGIONAL CO-OPERATIVE MILK
PRODUCERS’ UNION LTD.

EDAPPALLY,KOCHI-24 Ph: 0484-2541193, 2556863, ercmpu@milma.com

No. EU/PUR/105/2024-25 21.11.2024
E-TENDER NOTICE

Title E tender ID Bid closing
Civil works road construction
with interlocking paver blocks at 09.12.2024,
Products dairy Edappally(Pre bid 2024_KCMME_707574_1 | 4 60'pM
meeting:25.11.2024,11AM)
Re E tender for supply of baled paddy 27.11.2024,
straw to DCS 2024 RCMME_701202.2 | ™5 45py

For NIT visit www.etenders.kerala.gov.in

(Sd/-) Managing Director

packages (Two Part Bidding).
1) Supply, Installation, Testing, C

w
TATA
TATA POWER
(Corporate Contracts Department)
The Tata Power Company Limited, 2" Floor, Sahar Receiving Station
Sahar Airport Road, Andheri East, Mumbai-400059
(Board Line: 022-67173917) CIN: L28920MH1919PLC000567

NOTICE INVITING TENDER (NIT)

The Tata Power Company Limited invites tenders from eligible vendors for the following

ioning of Phasor Measurement Unit (PMU)

(Ref: CC25MSJ039)

website https://www.tatapower.com only.

System and associated networking accessories in Tata Power Substations.

2) 4100039297/CC25AD00020: Outline Agreement (OLA) for 3 Years for Civil
maintenance works at EV Bus Depots at Mumbai.

Interested bidders to submit Tender Fee and Authorization Letter up to 1500 Hrs. Friday,

13" December 2024. Please note that, this shall also be the last date of bid submission.

For detailed NIT, please visit Tender section on website https://www.tatapower.com. Also,

all future corrigendum's (if any), to the above tenders will be informed on Tender section on

4 Invesco Mutual Fund

Invesco Asset Management (India) Pvt. Ltd.

Lower Parel, Mumbai - 400 013

www.invescomutualfund.com

(CIN: U67190MH2005PTC153471), 2101-A, 21 Floor, A Wing, Marathon Futurex, N. M. Joshi Marg,

Telephone: +91 22 6731 0000, Fax: +91 22 2301 9422, Email: mfservices@invesco.com

NOTICE CUM ADDENDUM

Addendum to the Statement of Additional Information of Invesco Mutual Fund

amended from time to time.

Date: November 21, 2024

All other terms & conditions of the SAI of the Fund will remain unchanged.

The investors / unitholders are requested to take note of following change to Statement of Additional
Information (“SAIl”) of Invesco Mutual Fund (“the Fund”), pursuant to change in the constitution of Board
of Directors of Invesco Asset Management (India) Pvt. Ltd. (“lAMI”).

Change in the constitution of the Board of Directors of Invesco Asset Management (India) Pvt. Ltd.:

In accordance with the provisions of para 6.4.1.1. of SEBI Master Circular for Mutual Funds dated June 27,
2024, on completion of his second consecutive term of one year, Mr. Paresh Parasnis ceased to be an
Independent Director of IAMI with effect from close of business hours on Thursday, November 21, 2024.
Accordingly, all references of Mr. Paresh Parasnis will be deleted from the SAI of the Fund.

This addendum forms an integral part of the Statement of Additional Information of Invesco Mutual Fund as

For Invesco Asset Management (India) Pvt. Ltd.

(Investment Manager fo

r Invesco Mutual Fund)

Sd/-
Saurabh Nanavati
Chief Executive Officer

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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Tata CliQ rebrands itself
as Tata CliQ Fashion
|

TATA
CLiQ
FASHION

New Delhi: In a move to focus
on its “fashion-forward
approach”, e-commerce
platform Tata CLiQ has
decided to rebrand itself as
Tata CLiQ Fashion. The brand
looks to reposition itself from a
horizontal marketplace to a
specialised vertical platform,
focusing on fashion and
lifestyle. our Bureau

Zopper raises $25 million
in Series D round
|

New Delhi: Zopper, an insurtech
platform, has raised $25 million
in series D funding round,
co-led by Elevation Capital and
Dharana Capital. It also saw the
participation of existing
investor Blume Ventures.
Zopper will use this fresh
funding to ramp up its digital
technology infrastructure by
strengthening its insurance
distribution platform. our sureau

‘Q-comm preferred channel to buy
essentials, e-commerce for fashion’

IN-STORE OPTION. Consumers, however, continue to prefer going to stores for high-value purchases

|
Meenakshi Verma Ambwani
New Delhi

Indian consumers are in-
creasingly preferring quick-
commerce platforms for
daily essentials but continue
to opt for in-store shopping
for high value purchases.

This comes as the con-
sumer industry in the coun-
try is experiencing profound
shifts as changing lifestyles,
digital adoption, and rising
disposable incomes reshape
preferences and business
model. But even as the quick
commerce model is becom-
ing popular, the segment
faces challenges of high op-
erational expenses.

A survey report released
by Grant Thornton Bharat
noted that quick commerce
has emerged as the favoured
mode largely for daily essen-
tials, with 85 per cent of re-
spondents choosing it for
food and grocery purchases.

At the same time, e-com-
merce is the preferred mode

to buy clothing and accessor-
ies and contribute nearly 75
per cent of volume sales.

But for high-value pur-
chases, however, physical
stores remain the top choice,
with more than 50 per cent
of respondents saying they
continue to opt in-store
shopping for such products.

PIVOTAL SHIFT

This highlights their quest
for touch and feel experi-
ences and quality assur-
ances, which brick-and-mor-
tar retailers continue to
offer, it added. Naveen
Malpani, Consumer In-
dustry Leader at Grant
Thornton Bharat, said, “In-
dia’s retail ecosystem is un-
dergoing a pivotal shift as
consumers seek a balance
between the convenience of
digital platforms and the
quality assurance offered by
traditional stores.

“While quick-commerce
has gained popularity for
everyday essentials with
over 30 per cent of con-

ROADBLOCKS. High operational expenses on warehousmg and
expedited delivery strain the quick commerce model

sumers opting for it, high-
value purchases still pre-
dominantly occur offline.
This trend presents a unique
opportunity for brands toad-
opt a hybrid model that com-
bines the speed of digital ac-
cess for essentials with
in-store experiences that en-
sure quality for premium
products,” he added.

MANY CHALLENGES

However, traditional stores
face significant challenges of
limited product range and
higher prices, respondents

pointed out. In response, re-
tailers are increasingly ad-
opting hybrid models, mer-
ging the reliability of
physical stores with the con-
venience of digital plat-
forms, itadded.

“Further, regulatory ad-
vancements, such as the
Data Protection Act 2023,
are likely to ensure a secure
and transparent environ-
ment for digital transac-
tions, making the hybrid ap-
proach a  sustainable
pathway for growth in In-
dia’s evolving retail land-

scape,” the report noted.
Talking about the challenges
for the quick- commerce
model, the report noted that
high operational expenses
related to warehousing and
expedited delivery continue
to strain the business model,
with delivery costs account-
ing for up to 70 per cent of
gross margins on orders av-
eraging X300-500.

“Leveraging  Al-driven
data analytics can improve
inventory management and
optimise deliveryroutes, bal-
ancing both cost and speed.
Partnerships with local re-
tailers can expand hyperlocal
distribution,  broadening
product choices while redu-
cing dependency on central
warehouses,” it added.

As India’s retail landscape
continues to evolve, priorit-
ising omnichannel
strategies, last-mile logistics,
and digital platforms, and
adapting to changing con-

sumer demands, retailers
can  drive sustainable
growth.

Auto components industry to cross $80 1 billion in revenue in FY25

Our Bureau
Mumbai

India’s automotive compon-
ents industry is expected to
cross $80.1 billion in revenue
in FY25. The industry is
growing at a CAGR of 8 per
cent since FY20.

According to the Rubix In-
dustry Insights - Automotive
components report, electric
vehicle (EV) components
contribution doubled to 6
per cent of the total produc-

tion in FY24. “India’s EV
market saw sales grow over
76 per cent CAGR from FY20
to FY24, with projections to
maintain this momentum.
Between FY20 and FY24, ex-
ports saw a 10 per cent
CAGR, reaching $21.3 bil-
lion, with the US being the
largest market.

“Simultaneously, a trade
surplus of $300 million in
FY24 underscores India’s
strategic shift in global auto-
motive supply chains,” the
report said.

RACING AHEAD. The automotive components industry has
been growing at a CAGR of 8 per cent since FY20

STRONG 2W GROWTH
Driven by strong growth in
the two-wheeler segment,

Tata Power signs MoU with ADB for
$4.25 billion clean energy funding

Our Bureau
Mumbai

Tata Power has signed an
agreement with the Asian
Development Bank for fund-
ing arrangement of $4.25 bil-
lion to finance clean energy
power projects, it said in a
statement.

The agreement with the
multilateral funding institu-
tion details several projects
that are being evaluated for
financing, such as the 966
MW solar wind hybrid pro-
ject, the pumped hydro stor-
age project and other pro-
jects in the pipeline around
energy transition, decarbon-
isation and battery storage,
as well as ongoing financing

for capex towards strength-
ening the distribution net-
works managed by the com-
pany.

The financing agreement
coincides with the ongoing
Climate Conference at Baku,
Azerbaijan. “Our collabora-
tion with the Asian Develop-
ment Bank is a crucial step as
we explore innovative finan-
cing solutions to drive trans-
formative power sector pro-
jects,” said Praveer Sinha,
CEO & MD of Tata Power.

“This MoU reinforces our
commitment to advancing
India’s clean and renewable
energy capacity and modern-
ising our power infrastruc-
ture, ensuring sustainable
and inclusive growth. These
initiatives align with India’s

Fourth Partner Energy,
Hyundai to set up renewable
energy projectsin TN

|
Our Bureau
Chennai

Hyundai Motor India has
signed a power purchase and
shareholder agreement with
Fourth Partner Energy Ltd
(FPEL) to establish two re-
newable energy plants in
Tamil Nadu.

As part of the partnership,
FPEL will establish a solar
power plant with a 75 MW
capacity and a wind power
unit with a capacity of 42.9
MW in the State under the
Group Captive Model with a
special purpose vehicle
(SPV). HMIL will invest ¥38
crore in the SPV. “Our col-
laboration with FPEL will
help us achieve the RE100
benchmark by 2025,” said
Gopalakrishnan CS, Whole-
time Director & Chief Manu-
facturing Officer, HMIL.

100% RENEWABLE

HMIL will hold 26 per cent
and FPEL will hold 74 per
cent equity in the project.
This long-term agreement
will ensure a 25-year supply
of renewable energy to
HMIL, and the project is also
part of the company’s plans
to transition to 100 per cent
renewable electricity across
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Gopalakrishnan CS (left),
Chief Manufacturing Officer,
HMIL, and Karan Chadha,
National Head, Business
Development - FPEL

its manufacturing opera-
tions by 2025. The company
meets 63 per cent of its en-
ergy requirements using re-
newable sources. “Through
this agreement, we will be
supplying HMIL with over
25 crore units of clean en-
ergy every year, which will
help the company mitigate
CO: emissions by 2 lakh
tonnes annually,” said Vivek
Subramanian, Executive Dir-
ector at Fourth Partner
Energy.

HMIL has installed a 10
MW rooftop solar plant at its
Chennai manufacturing fa-
cility. Since October 2022,
the company has been pur-
chasing green power from
the IEX to increase its re-
newable energy portfolio.

ambitious clean energy goals,
contributing to energy secur-
ity and environmental resili-
ence,” he added.

SUSTAINABLE PROGRESS
Through collaboration, Tata
Power and ADB will pave the
way for sustainable progress,
enhancing energy access, re-
silience, and the country’s
environmental footprint as
well as promote inclusive-
ness. “..our engagement
with Tata Power reflects a
shared vision for a low-car-
bon, inclusive, and climate-
resilient future, supporting
India’s transition toward sus-
tainable energy solutions,”
said ADB’s Director General
for Private Sector Opera-
tions Suzanne Gaboury.

the Automotive Component
Manufacturers Association
has forecast a growth rate of

7-10 per cent for the industry
during FY25. “India is rap-
idly becoming a vital player
in the global automotive sup-
ply chain, thanks to robust
growth in vehicle produc-
tion, strong government
support and the unwavering
commitment of component
manufacturers —includinga
vibrant network of SMEs —
to quality and innovation.
“We believe this mo-
mentum will position India
as an indispensable sourcing
hub for global OEMs, espe-

Ola Electric to restructure
500 jobs to boost profitability

—
Aishwarya Kumar
Bengaluru

EV major Ola Electric is un-
dergoing a restructuring ex-
ercise across multiple levels
and roles, according to
sources. The process is ex-
pected to impact around 500
employees as part of efforts
to reduce redundancy, im-
prove margins and drive
long-term profitability.
While the restructuring
will affect employees across
various departments, the ex-
act timeline has not yet been
confirmed. The EV player
had conducted similar re-
structuring exercises in July
2022 and in September 2022.
In July, the company laid
off approximately 1,000 em-

cially as the industry seeks
reliable, diversified alternat-
ives. Therefore, supporting
SMEs in their modernisation
and growth will be crucial to
sustaining India’s competit-
ive edge on the global stage.
By understanding the key
trends, challenges and op-
portunities in this sector,
businesses can make in-
formed decisions and capit-
alise on the potential of this
dynamic industry,” said Mo-
han Ramaswamy, CEO, Ru-
bix Data Sciences.

[TFCL plans toraise
$200 m via ECB by Jan

KR Srivats
New Delhi

State-owned diversified in-
frastructure lender India In-
frastructure Finance Com-
pany Ltd (IIFCL) plans to
raise about $200 million
through external commer-
cial borrowing (ECB) by
January 2025, its Managing
Director PR Jaishankar said.

“This will be IIFCL’s first
ECB since its inception in
2007. So far, we have only
raised funds from multilat-
eral institutions. This marks
our debut in private debt
markets in the US or Japan,”
Jaishankar told businessline.

Jaishankar said IIFCL is
also considering green bonds
as part of its ECB strategy. “If
we secure a good premium,
we will tap private debt mar-
kets via green bonds, as they
offer access to specialised in-
vestors,” he added.

VOLATILE ENVIRONMENT
Explaining the rationale for
going overseas, Jaishankar
noted that international
debt markets are softening,
while India’s domestic debt
environment remains chal-
lenging.

“Short-term rates are cur-
rently costlier than long-
term rates in India, suggest-
ing ongoing volatility. The
US Treasury s softening,and
the Japanese yen market is
very attractive. We will
choose whichever market of-
fers more cost-effective fin-
ancing,” he said.

As of March 2024, IIFCL’s
standalone loan book stood
at 351,000 crore, and its con-
solidated book at 60,000
crore. By March 2025, these
figures are expected to grow
to 69,000-X70,000 crore
and 75,000 crore,
respectively.

IIFCL plans to increase its
exposure to the renewable

PR Jaishankar, MD, IIFCL

energy sector from the cur-
rent 12 per cent of its portfo-
lio to 25 per cent by 2030.

On the aviation front, the
lender is exploring further
funding for Bengaluru Inter-
national Airport (BIAL) and
new opportunities such as
Nagpur Airport. IIFCL is
now expanding into emer-
ging sectors like electric
vehicles, charging infra-
structure and data centres.

IIFCL is keen to lend to
the space sector and has re-
quested the government to
include space enterprises in
the infrastructure harmon-
ized list. “This is under act-
ive consideration by the De-
partment of Economic
Affairs,” Jaishankar said.

Meanwhile, market
sources indicate that IIFCL
may explore a public listing
through an IPO in the com-
ing months. Jaishankar high-
lighted that about 40-45 per-
cent of IIFCLs overall
business has been done in
the last four years since the
time he assumed charge at
the helm of IIFCL.

“Going forward, since the
base has become very big for
us we see our future CAGR to
grow at about 25 percent. I
would not be surprised if we
continue to grow at 60 per-
cent. I would, however, look
at at least 20-25 percent
CAGR in order to grow in a
stable manner in long run. I
expect base effect to catch
up,” he said.

THE ORISSA MINERALS DEVELOPMENT COMPAN

(A Government of India Enterprise)

CIN: L514300R1918G01034390

(Tender Ref. No.: CC25PMR030)"

(URL:

on or before 28" November 2024.

aw

TATA

TATA POWER
(Corporate Contracts Department)
Sahar Receiving Station, Near Hotel Leela, Andheri (E), Mumbai 400 059, Maharashtra, India
(Board Line: 022-67173188) CIN: L28920MH1919PLC000567

NOTICE INVITING EXPRESSION OF INTEREST

The Tata Power Company Limited hereby invites Expression of Interest
from eligible parties for "Sale of Wooden Logs, Shrubs and Foliage at
1000 MW Pump Storage Project Site, Bhivpuri, Raigad, Maharashtra

For details of pre-qualification requirements, purchasing of tender
document, bid security, etc., please visit Tender section of our website
https://www.tatapower.com/tender). Eligible parties willing to
participate may submit their expression of interest along with the tender fee

Regd. Office: Ground Floor, SAIL Building, Plot-271, Bidyut Marg, Unit-1V, Shastri Nagar, Bhubaneswar, Khordha, Odisha, India-751001.
Email: info. hlrdgrnup@hlrdgruup co.in, Website: www. birdgroup.co.in
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE Qtr-1l ENDED 30TH Sept, 2024 - IND-AS COMPLAINT
( Rs.in Lacs)
ployees and shut down three Qtr-ll Qr-| Qtr-ll PREVIOUS
busi ical d SL. No. PARTICULARS ENDING ENDING ENDING |YEAR ENDING
usiness verticals — use 30.09.2024 | 30.06.2024 | 30.09.2023 | 31.03.2024
cars, cloud kitchens and gro- 1| Total Income from Operation / Other Income 239260]  1.465.44] 166220 893812
cery delivery. The organisa- 2 [Net Proiit / (Loss) for the period (Before Tax, exceptional and / or extra|  y1901|  ozan|  geasn| 3089
tion attributed the restruc- ;’dt'”:ryf':e/m(sg o e poriod Befor Tax ——
. . . et Profit / (Loss) for the period Before Tax (after exceptional and / or
turing to its commitment to 3 extraordinary items) P P 119.21 (07.81)| (32362 (530.88)
focus on the EV segment. In 4 gl:edtirgoﬁ;[té r#]l_sgss) for the period after Tax (after exceptional and / or extra 7946 ©207.81) 192.43 281.91
September 2022, the com- — éy — P —————
otal Comprehenshive income for the period [comprising profit / (loss) for
pany conducted a second 5 the period (after tax) and other comprehenshive income (after tax)] 7916 (207.81) 19243 206.35
round of lay-offs. 6 |Paid up Equity Share Capital 60 60.00 60.00 60.00
The shares of Ola Electric 7 gﬁggtn:ﬁ h(gxcrls‘(liiisnogu ;ev:'{ilrnation reserve) as shown in the audited balance| oo 60| (134173| 63014 (113392
closed at 6724 on ; P y
Thursday, down by 2.93 per- Ne‘t Worth : : (1202.60)|  (1,281.73)|  (2,579.14) (1,073.92)
cent on the BSE 9 Paid up Debt Capital / Outstanding Debt - - - -
. 10 |Outstanding Redeemable Preference Shares
11 i i
OIL PALM INDIA LIMITED Debt Equiy Ratio — __
Regd. Office:XIV/130, Kottayam South P.0., 12 Earning per share (of Rs. 1/-each) (for continuing and discontinued
Kodimatha, Kottayam - 686 013. operations):-
Phone: 0481 -2566882,2567103,
Fax: 0481 -2561 442 Mobile: 8086663712 1 . Basic: 1 32 (346) (21 65) 470
Website:www.oilpalmindia.com
E-mail: md@oilpalmindia.com 2. Diluted 132 (3.46) (21.65) 470
E-TENDER NOTICE 13 |Capital Redemption Reserve - - - -
OP/SME/POM/2024-25 16-11-2024 14 |Debenture Redemption Reserve
15 | Debt Service Coverage Ratio
Tenders are invited for the Preparation and 16 Interest Service Coverage Ratio B ~
,Sme'ss,'on of Detailed Prf“e(,t Report (DPR) for 1. The above results of the Company were reviewed by Audit Committee and approved by the Board of Directors at their respective meetings
installation of New Palm 0il Mill at Yeroor Estate, held on 20th November 2024.
Bharatheepuram, Kollam Dist, Kerala. Last date for 2. The above is the extract of the detail format of Quarterly Financial Result filed with the Stock Exchange under Regulation 33 of the SEBI (Listing
is on 07-12-2024, 02:30PM. For further Obligations and Disclosure Requirements) Regulations, 2015. The full Format of the Quarterly Financial Results are available on the Company’s
details, visit www.oilpalmindia.com/ Website: www.birdgroup.co.in, the NSE (www.nseindia.com), the BSE (www.bseindia.com) and the CSE (www.cse-india .com)
www.etenders.kerala.gov.in. For and on behalf of the Board of Director
Sd/-
M .Sd/li. N Place: Visakhapatnam (A. K. Bagchi)
anaging Director Date: 20" November 2024 Managing Director

milma
ERNAKULAM REGIONAL CO-OPERATIVE MILK
PRODUCERS’ UNION LTD.

EDAPPALLY,KOCHI-24 Ph: 0484-2541193, 2556863, ercmpu@milma.com

No. EU/PUR/105/2024-25 21.11.2024
E-TENDER NOTICE

Title E tender ID Bid closing
Civil works road construction
with interlocking paver blocks at 09.12.2024,
Products dairy Edappally(Pre bid 2024_KCMME_707574_1 | 4 60'pM
meeting:25.11.2024,11AM)
Re E tender for supply of baled paddy 27.11.2024,
straw to DCS 2024 RCMME_701202.2 | ™5 45py

For NIT visit www.etenders.kerala.gov.in

(Sd/-) Managing Director

packages (Two Part Bidding).
1) Supply, Installation, Testing, C

w
TATA
TATA POWER
(Corporate Contracts Department)
The Tata Power Company Limited, 2" Floor, Sahar Receiving Station
Sahar Airport Road, Andheri East, Mumbai-400059
(Board Line: 022-67173917) CIN: L28920MH1919PLC000567

NOTICE INVITING TENDER (NIT)

The Tata Power Company Limited invites tenders from eligible vendors for the following

ioning of Phasor Measurement Unit (PMU)

(Ref: CC25MSJ039)

website https://www.tatapower.com only.

System and associated networking accessories in Tata Power Substations.

2) 4100039297/CC25AD00020: Outline Agreement (OLA) for 3 Years for Civil
maintenance works at EV Bus Depots at Mumbai.

Interested bidders to submit Tender Fee and Authorization Letter up to 1500 Hrs. Friday,

13" December 2024. Please note that, this shall also be the last date of bid submission.

For detailed NIT, please visit Tender section on website https://www.tatapower.com. Also,

all future corrigendum's (if any), to the above tenders will be informed on Tender section on

4 Invesco Mutual Fund

Invesco Asset Management (India) Pvt. Ltd.

Lower Parel, Mumbai - 400 013

www.invescomutualfund.com

(CIN: U67190MH2005PTC153471), 2101-A, 21 Floor, A Wing, Marathon Futurex, N. M. Joshi Marg,

Telephone: +91 22 6731 0000, Fax: +91 22 2301 9422, Email: mfservices@invesco.com

NOTICE CUM ADDENDUM

Addendum to the Statement of Additional Information of Invesco Mutual Fund

amended from time to time.

Date: November 21, 2024

All other terms & conditions of the SAI of the Fund will remain unchanged.

The investors / unitholders are requested to take note of following change to Statement of Additional
Information (“SAIl”) of Invesco Mutual Fund (“the Fund”), pursuant to change in the constitution of Board
of Directors of Invesco Asset Management (India) Pvt. Ltd. (“lAMI”).

Change in the constitution of the Board of Directors of Invesco Asset Management (India) Pvt. Ltd.:

In accordance with the provisions of para 6.4.1.1. of SEBI Master Circular for Mutual Funds dated June 27,
2024, on completion of his second consecutive term of one year, Mr. Paresh Parasnis ceased to be an
Independent Director of IAMI with effect from close of business hours on Thursday, November 21, 2024.
Accordingly, all references of Mr. Paresh Parasnis will be deleted from the SAI of the Fund.

This addendum forms an integral part of the Statement of Additional Information of Invesco Mutual Fund as

For Invesco Asset Management (India) Pvt. Ltd.

(Investment Manager fo

r Invesco Mutual Fund)

Sd/-
Saurabh Nanavati
Chief Executive Officer

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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Tata CliQ rebrands itself
as Tata CliQ Fashion
|

TATA
CLiQ
FASHION

New Delhi: In a move to focus
on its “fashion-forward
approach”, e-commerce
platform Tata CLiQ has
decided to rebrand itself as
Tata CLiQ Fashion. The brand
looks to reposition itself from a
horizontal marketplace to a
specialised vertical platform,
focusing on fashion and
lifestyle. our Bureau

Zopper raises $25 million
in Series D round
|

New Delhi: Zopper, an insurtech
platform, has raised $25 million
in series D funding round,
co-led by Elevation Capital and
Dharana Capital. It also saw the
participation of existing
investor Blume Ventures.
Zopper will use this fresh
funding to ramp up its digital
technology infrastructure by
strengthening its insurance
distribution platform. our sureau

‘Q-comm preferred channel to buy
essentials, e-commerce for fashion’

IN-STORE OPTION. Consumers, however, continue to prefer going to stores for high-value purchases

|
Meenakshi Verma Ambwani
New Delhi

Indian consumers are in-
creasingly preferring quick-
commerce platforms for
daily essentials but continue
to opt for in-store shopping
for high value purchases.

This comes as the con-
sumer industry in the coun-
try is experiencing profound
shifts as changing lifestyles,
digital adoption, and rising
disposable incomes reshape
preferences and business
model. But even as the quick
commerce model is becom-
ing popular, the segment
faces challenges of high op-
erational expenses.

A survey report released
by Grant Thornton Bharat
noted that quick commerce
has emerged as the favoured
mode largely for daily essen-
tials, with 85 per cent of re-
spondents choosing it for
food and grocery purchases.

At the same time, e-com-
merce is the preferred mode

to buy clothing and accessor-
ies and contribute nearly 75
per cent of volume sales.

But for high-value pur-
chases, however, physical
stores remain the top choice,
with more than 50 per cent
of respondents saying they
continue to opt in-store
shopping for such products.

PIVOTAL SHIFT

This highlights their quest
for touch and feel experi-
ences and quality assur-
ances, which brick-and-mor-
tar retailers continue to
offer, it added. Naveen
Malpani, Consumer In-
dustry Leader at Grant
Thornton Bharat, said, “In-
dia’s retail ecosystem is un-
dergoing a pivotal shift as
consumers seek a balance
between the convenience of
digital platforms and the
quality assurance offered by
traditional stores.

“While quick-commerce
has gained popularity for
everyday essentials with
over 30 per cent of con-

ROADBLOCKS. High operational expenses on warehousmg and
expedited delivery strain the quick commerce model

sumers opting for it, high-
value purchases still pre-
dominantly occur offline.
This trend presents a unique
opportunity for brands toad-
opt a hybrid model that com-
bines the speed of digital ac-
cess for essentials with
in-store experiences that en-
sure quality for premium
products,” he added.

MANY CHALLENGES

However, traditional stores
face significant challenges of
limited product range and
higher prices, respondents

pointed out. In response, re-
tailers are increasingly ad-
opting hybrid models, mer-
ging the reliability of
physical stores with the con-
venience of digital plat-
forms, itadded.

“Further, regulatory ad-
vancements, such as the
Data Protection Act 2023,
are likely to ensure a secure
and transparent environ-
ment for digital transac-
tions, making the hybrid ap-
proach a  sustainable
pathway for growth in In-
dia’s evolving retail land-

scape,” the report noted.
Talking about the challenges
for the quick- commerce
model, the report noted that
high operational expenses
related to warehousing and
expedited delivery continue
to strain the business model,
with delivery costs account-
ing for up to 70 per cent of
gross margins on orders av-
eraging X300-500.

“Leveraging  Al-driven
data analytics can improve
inventory management and
optimise deliveryroutes, bal-
ancing both cost and speed.
Partnerships with local re-
tailers can expand hyperlocal
distribution,  broadening
product choices while redu-
cing dependency on central
warehouses,” it added.

As India’s retail landscape
continues to evolve, priorit-
ising omnichannel
strategies, last-mile logistics,
and digital platforms, and
adapting to changing con-

sumer demands, retailers
can  drive sustainable
growth.

Auto components industry to cross $80 1 billion in revenue in FY25

Our Bureau
Mumbai

India’s automotive compon-
ents industry is expected to
cross $80.1 billion in revenue
in FY25. The industry is
growing at a CAGR of 8 per
cent since FY20.

According to the Rubix In-
dustry Insights - Automotive
components report, electric
vehicle (EV) components
contribution doubled to 6
per cent of the total produc-

tion in FY24. “India’s EV
market saw sales grow over
76 per cent CAGR from FY20
to FY24, with projections to
maintain this momentum.
Between FY20 and FY24, ex-
ports saw a 10 per cent
CAGR, reaching $21.3 bil-
lion, with the US being the
largest market.

“Simultaneously, a trade
surplus of $300 million in
FY24 underscores India’s
strategic shift in global auto-
motive supply chains,” the
report said.

RACING AHEAD. The automotive components industry has
been growing at a CAGR of 8 per cent since FY20

STRONG 2W GROWTH
Driven by strong growth in
the two-wheeler segment,

Tata Power signs MoU with ADB for
$4.25 billion clean energy funding

Our Bureau
Mumbai

Tata Power has signed an
agreement with the Asian
Development Bank for fund-
ing arrangement of $4.25 bil-
lion to finance clean energy
power projects, it said in a
statement.

The agreement with the
multilateral funding institu-
tion details several projects
that are being evaluated for
financing, such as the 966
MW solar wind hybrid pro-
ject, the pumped hydro stor-
age project and other pro-
jects in the pipeline around
energy transition, decarbon-
isation and battery storage,
as well as ongoing financing

for capex towards strength-
ening the distribution net-
works managed by the com-
pany.

The financing agreement
coincides with the ongoing
Climate Conference at Baku,
Azerbaijan. “Our collabora-
tion with the Asian Develop-
ment Bank is a crucial step as
we explore innovative finan-
cing solutions to drive trans-
formative power sector pro-
jects,” said Praveer Sinha,
CEO & MD of Tata Power.

“This MoU reinforces our
commitment to advancing
India’s clean and renewable
energy capacity and modern-
ising our power infrastruc-
ture, ensuring sustainable
and inclusive growth. These
initiatives align with India’s

Fourth Partner Energy,
Hyundai to set up renewable
energy projectsin TN

|
Our Bureau
Chennai

Hyundai Motor India has
signed a power purchase and
shareholder agreement with
Fourth Partner Energy Ltd
(FPEL) to establish two re-
newable energy plants in
Tamil Nadu.

As part of the partnership,
FPEL will establish a solar
power plant with a 75 MW
capacity and a wind power
unit with a capacity of 42.9
MW in the State under the
Group Captive Model with a
special purpose vehicle
(SPV). HMIL will invest ¥38
crore in the SPV. “Our col-
laboration with FPEL will
help us achieve the RE100
benchmark by 2025,” said
Gopalakrishnan CS, Whole-
time Director & Chief Manu-
facturing Officer, HMIL.

100% RENEWABLE

HMIL will hold 26 per cent
and FPEL will hold 74 per
cent equity in the project.
This long-term agreement
will ensure a 25-year supply
of renewable energy to
HMIL, and the project is also
part of the company’s plans
to transition to 100 per cent
renewable electricity across

CcM
K

Gopalakrishnan CS (left),
Chief Manufacturing Officer,
HMIL, and Karan Chadha,
National Head, Business
Development - FPEL

its manufacturing opera-
tions by 2025. The company
meets 63 per cent of its en-
ergy requirements using re-
newable sources. “Through
this agreement, we will be
supplying HMIL with over
25 crore units of clean en-
ergy every year, which will
help the company mitigate
CO: emissions by 2 lakh
tonnes annually,” said Vivek
Subramanian, Executive Dir-
ector at Fourth Partner
Energy.

HMIL has installed a 10
MW rooftop solar plant at its
Chennai manufacturing fa-
cility. Since October 2022,
the company has been pur-
chasing green power from
the IEX to increase its re-
newable energy portfolio.

ambitious clean energy goals,
contributing to energy secur-
ity and environmental resili-
ence,” he added.

SUSTAINABLE PROGRESS
Through collaboration, Tata
Power and ADB will pave the
way for sustainable progress,
enhancing energy access, re-
silience, and the country’s
environmental footprint as
well as promote inclusive-
ness. “..our engagement
with Tata Power reflects a
shared vision for a low-car-
bon, inclusive, and climate-
resilient future, supporting
India’s transition toward sus-
tainable energy solutions,”
said ADB’s Director General
for Private Sector Opera-
tions Suzanne Gaboury.

the Automotive Component
Manufacturers Association
has forecast a growth rate of

7-10 per cent for the industry
during FY25. “India is rap-
idly becoming a vital player
in the global automotive sup-
ply chain, thanks to robust
growth in vehicle produc-
tion, strong government
support and the unwavering
commitment of component
manufacturers —includinga
vibrant network of SMEs —
to quality and innovation.
“We believe this mo-
mentum will position India
as an indispensable sourcing
hub for global OEMs, espe-

Ola Electric to restructure
500 jobs to boost profitability

—
Aishwarya Kumar
Bengaluru

EV major Ola Electric is un-
dergoing a restructuring ex-
ercise across multiple levels
and roles, according to
sources. The process is ex-
pected to impact around 500
employees as part of efforts
to reduce redundancy, im-
prove margins and drive
long-term profitability.
While the restructuring
will affect employees across
various departments, the ex-
act timeline has not yet been
confirmed. The EV player
had conducted similar re-
structuring exercises in July
2022 and in September 2022.
In July, the company laid
off approximately 1,000 em-

cially as the industry seeks
reliable, diversified alternat-
ives. Therefore, supporting
SMEs in their modernisation
and growth will be crucial to
sustaining India’s competit-
ive edge on the global stage.
By understanding the key
trends, challenges and op-
portunities in this sector,
businesses can make in-
formed decisions and capit-
alise on the potential of this
dynamic industry,” said Mo-
han Ramaswamy, CEO, Ru-
bix Data Sciences.

[TFCL plans toraise
$200 m via ECB by Jan

KR Srivats
New Delhi

State-owned diversified in-
frastructure lender India In-
frastructure Finance Com-
pany Ltd (IIFCL) plans to
raise about $200 million
through external commer-
cial borrowing (ECB) by
January 2025, its Managing
Director PR Jaishankar said.

“This will be IIFCL’s first
ECB since its inception in
2007. So far, we have only
raised funds from multilat-
eral institutions. This marks
our debut in private debt
markets in the US or Japan,”
Jaishankar told businessline.

Jaishankar said IIFCL is
also considering green bonds
as part of its ECB strategy. “If
we secure a good premium,
we will tap private debt mar-
kets via green bonds, as they
offer access to specialised in-
vestors,” he added.

VOLATILE ENVIRONMENT
Explaining the rationale for
going overseas, Jaishankar
noted that international
debt markets are softening,
while India’s domestic debt
environment remains chal-
lenging.

“Short-term rates are cur-
rently costlier than long-
term rates in India, suggest-
ing ongoing volatility. The
US Treasury s softening,and
the Japanese yen market is
very attractive. We will
choose whichever market of-
fers more cost-effective fin-
ancing,” he said.

As of March 2024, IIFCL’s
standalone loan book stood
at 351,000 crore, and its con-
solidated book at 60,000
crore. By March 2025, these
figures are expected to grow
to 69,000-X70,000 crore
and 75,000 crore,
respectively.

IIFCL plans to increase its
exposure to the renewable

PR Jaishankar, MD, IIFCL

energy sector from the cur-
rent 12 per cent of its portfo-
lio to 25 per cent by 2030.

On the aviation front, the
lender is exploring further
funding for Bengaluru Inter-
national Airport (BIAL) and
new opportunities such as
Nagpur Airport. IIFCL is
now expanding into emer-
ging sectors like electric
vehicles, charging infra-
structure and data centres.

IIFCL is keen to lend to
the space sector and has re-
quested the government to
include space enterprises in
the infrastructure harmon-
ized list. “This is under act-
ive consideration by the De-
partment of Economic
Affairs,” Jaishankar said.

Meanwhile, market
sources indicate that IIFCL
may explore a public listing
through an IPO in the com-
ing months. Jaishankar high-
lighted that about 40-45 per-
cent of IIFCLs overall
business has been done in
the last four years since the
time he assumed charge at
the helm of IIFCL.

“Going forward, since the
base has become very big for
us we see our future CAGR to
grow at about 25 percent. I
would not be surprised if we
continue to grow at 60 per-
cent. I would, however, look
at at least 20-25 percent
CAGR in order to grow in a
stable manner in long run. I
expect base effect to catch
up,” he said.
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TATA POWER
(Corporate Contracts Department)
Sahar Receiving Station, Near Hotel Leela, Andheri (E), Mumbai 400 059, Maharashtra, India
(Board Line: 022-67173188) CIN: L28920MH1919PLC000567

NOTICE INVITING EXPRESSION OF INTEREST

The Tata Power Company Limited hereby invites Expression of Interest
from eligible parties for "Sale of Wooden Logs, Shrubs and Foliage at
1000 MW Pump Storage Project Site, Bhivpuri, Raigad, Maharashtra

For details of pre-qualification requirements, purchasing of tender
document, bid security, etc., please visit Tender section of our website
https://www.tatapower.com/tender). Eligible parties willing to
participate may submit their expression of interest along with the tender fee

Regd. Office: Ground Floor, SAIL Building, Plot-271, Bidyut Marg, Unit-1V, Shastri Nagar, Bhubaneswar, Khordha, Odisha, India-751001.
Email: info. hlrdgrnup@hlrdgruup co.in, Website: www. birdgroup.co.in
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Fax: 0481 -2561 442 Mobile: 8086663712 1 . Basic: 1 32 (346) (21 65) 470
Website:www.oilpalmindia.com
E-mail: md@oilpalmindia.com 2. Diluted 132 (3.46) (21.65) 470
E-TENDER NOTICE 13 |Capital Redemption Reserve - - - -
OP/SME/POM/2024-25 16-11-2024 14 |Debenture Redemption Reserve
15 | Debt Service Coverage Ratio
Tenders are invited for the Preparation and 16 Interest Service Coverage Ratio B ~
,Sme'ss,'on of Detailed Prf“e(,t Report (DPR) for 1. The above results of the Company were reviewed by Audit Committee and approved by the Board of Directors at their respective meetings
installation of New Palm 0il Mill at Yeroor Estate, held on 20th November 2024.
Bharatheepuram, Kollam Dist, Kerala. Last date for 2. The above is the extract of the detail format of Quarterly Financial Result filed with the Stock Exchange under Regulation 33 of the SEBI (Listing
is on 07-12-2024, 02:30PM. For further Obligations and Disclosure Requirements) Regulations, 2015. The full Format of the Quarterly Financial Results are available on the Company’s
details, visit www.oilpalmindia.com/ Website: www.birdgroup.co.in, the NSE (www.nseindia.com), the BSE (www.bseindia.com) and the CSE (www.cse-india .com)
www.etenders.kerala.gov.in. For and on behalf of the Board of Director
Sd/-
M .Sd/li. N Place: Visakhapatnam (A. K. Bagchi)
anaging Director Date: 20" November 2024 Managing Director

milma
ERNAKULAM REGIONAL CO-OPERATIVE MILK
PRODUCERS’ UNION LTD.

EDAPPALLY,KOCHI-24 Ph: 0484-2541193, 2556863, ercmpu@milma.com

No. EU/PUR/105/2024-25 21.11.2024
E-TENDER NOTICE

Title E tender ID Bid closing
Civil works road construction
with interlocking paver blocks at 09.12.2024,
Products dairy Edappally(Pre bid 2024_KCMME_707574_1 | 4 60'pM
meeting:25.11.2024,11AM)
Re E tender for supply of baled paddy 27.11.2024,
straw to DCS 2024 RCMME_701202.2 | ™5 45py

For NIT visit www.etenders.kerala.gov.in

(Sd/-) Managing Director

packages (Two Part Bidding).
1) Supply, Installation, Testing, C

w
TATA
TATA POWER
(Corporate Contracts Department)
The Tata Power Company Limited, 2" Floor, Sahar Receiving Station
Sahar Airport Road, Andheri East, Mumbai-400059
(Board Line: 022-67173917) CIN: L28920MH1919PLC000567

NOTICE INVITING TENDER (NIT)

The Tata Power Company Limited invites tenders from eligible vendors for the following

ioning of Phasor Measurement Unit (PMU)

(Ref: CC25MSJ039)

website https://www.tatapower.com only.

System and associated networking accessories in Tata Power Substations.

2) 4100039297/CC25AD00020: Outline Agreement (OLA) for 3 Years for Civil
maintenance works at EV Bus Depots at Mumbai.

Interested bidders to submit Tender Fee and Authorization Letter up to 1500 Hrs. Friday,

13" December 2024. Please note that, this shall also be the last date of bid submission.

For detailed NIT, please visit Tender section on website https://www.tatapower.com. Also,

all future corrigendum's (if any), to the above tenders will be informed on Tender section on

4 Invesco Mutual Fund

Invesco Asset Management (India) Pvt. Ltd.

Lower Parel, Mumbai - 400 013

www.invescomutualfund.com

(CIN: U67190MH2005PTC153471), 2101-A, 21 Floor, A Wing, Marathon Futurex, N. M. Joshi Marg,

Telephone: +91 22 6731 0000, Fax: +91 22 2301 9422, Email: mfservices@invesco.com

NOTICE CUM ADDENDUM

Addendum to the Statement of Additional Information of Invesco Mutual Fund

amended from time to time.

Date: November 21, 2024

All other terms & conditions of the SAI of the Fund will remain unchanged.

The investors / unitholders are requested to take note of following change to Statement of Additional
Information (“SAIl”) of Invesco Mutual Fund (“the Fund”), pursuant to change in the constitution of Board
of Directors of Invesco Asset Management (India) Pvt. Ltd. (“lAMI”).

Change in the constitution of the Board of Directors of Invesco Asset Management (India) Pvt. Ltd.:

In accordance with the provisions of para 6.4.1.1. of SEBI Master Circular for Mutual Funds dated June 27,
2024, on completion of his second consecutive term of one year, Mr. Paresh Parasnis ceased to be an
Independent Director of IAMI with effect from close of business hours on Thursday, November 21, 2024.
Accordingly, all references of Mr. Paresh Parasnis will be deleted from the SAI of the Fund.

This addendum forms an integral part of the Statement of Additional Information of Invesco Mutual Fund as

For Invesco Asset Management (India) Pvt. Ltd.

(Investment Manager fo

r Invesco Mutual Fund)

Sd/-
Saurabh Nanavati
Chief Executive Officer

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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Tata CliQ rebrands itself
as Tata CliQ Fashion
|

TATA
CLiQ
FASHION

New Delhi: In a move to focus
on its “fashion-forward
approach”, e-commerce
platform Tata CLiQ has
decided to rebrand itself as
Tata CLiQ Fashion. The brand
looks to reposition itself from a
horizontal marketplace to a
specialised vertical platform,
focusing on fashion and
lifestyle. our Bureau

Zopper raises $25 million
in Series D round
|

New Delhi: Zopper, an insurtech
platform, has raised $25 million
in series D funding round,
co-led by Elevation Capital and
Dharana Capital. It also saw the
participation of existing
investor Blume Ventures.
Zopper will use this fresh
funding to ramp up its digital
technology infrastructure by
strengthening its insurance
distribution platform. our sureau

‘Q-comm preferred channel to buy
essentials, e-commerce for fashion’

IN-STORE OPTION. Consumers, however, continue to prefer going to stores for high-value purchases

|
Meenakshi Verma Ambwani
New Delhi

Indian consumers are in-
creasingly preferring quick-
commerce platforms for
daily essentials but continue
to opt for in-store shopping
for high value purchases.

This comes as the con-
sumer industry in the coun-
try is experiencing profound
shifts as changing lifestyles,
digital adoption, and rising
disposable incomes reshape
preferences and business
model. But even as the quick
commerce model is becom-
ing popular, the segment
faces challenges of high op-
erational expenses.

A survey report released
by Grant Thornton Bharat
noted that quick commerce
has emerged as the favoured
mode largely for daily essen-
tials, with 85 per cent of re-
spondents choosing it for
food and grocery purchases.

At the same time, e-com-
merce is the preferred mode

to buy clothing and accessor-
ies and contribute nearly 75
per cent of volume sales.

But for high-value pur-
chases, however, physical
stores remain the top choice,
with more than 50 per cent
of respondents saying they
continue to opt in-store
shopping for such products.

PIVOTAL SHIFT

This highlights their quest
for touch and feel experi-
ences and quality assur-
ances, which brick-and-mor-
tar retailers continue to
offer, it added. Naveen
Malpani, Consumer In-
dustry Leader at Grant
Thornton Bharat, said, “In-
dia’s retail ecosystem is un-
dergoing a pivotal shift as
consumers seek a balance
between the convenience of
digital platforms and the
quality assurance offered by
traditional stores.

“While quick-commerce
has gained popularity for
everyday essentials with
over 30 per cent of con-

ROADBLOCKS. High operational expenses on warehousmg and
expedited delivery strain the quick commerce model

sumers opting for it, high-
value purchases still pre-
dominantly occur offline.
This trend presents a unique
opportunity for brands toad-
opt a hybrid model that com-
bines the speed of digital ac-
cess for essentials with
in-store experiences that en-
sure quality for premium
products,” he added.

MANY CHALLENGES

However, traditional stores
face significant challenges of
limited product range and
higher prices, respondents

pointed out. In response, re-
tailers are increasingly ad-
opting hybrid models, mer-
ging the reliability of
physical stores with the con-
venience of digital plat-
forms, itadded.

“Further, regulatory ad-
vancements, such as the
Data Protection Act 2023,
are likely to ensure a secure
and transparent environ-
ment for digital transac-
tions, making the hybrid ap-
proach a  sustainable
pathway for growth in In-
dia’s evolving retail land-

scape,” the report noted.
Talking about the challenges
for the quick- commerce
model, the report noted that
high operational expenses
related to warehousing and
expedited delivery continue
to strain the business model,
with delivery costs account-
ing for up to 70 per cent of
gross margins on orders av-
eraging X300-500.

“Leveraging  Al-driven
data analytics can improve
inventory management and
optimise deliveryroutes, bal-
ancing both cost and speed.
Partnerships with local re-
tailers can expand hyperlocal
distribution,  broadening
product choices while redu-
cing dependency on central
warehouses,” it added.

As India’s retail landscape
continues to evolve, priorit-
ising omnichannel
strategies, last-mile logistics,
and digital platforms, and
adapting to changing con-

sumer demands, retailers
can  drive sustainable
growth.

Auto components industry to cross $80 1 billion in revenue in FY25

Our Bureau
Mumbai

India’s automotive compon-
ents industry is expected to
cross $80.1 billion in revenue
in FY25. The industry is
growing at a CAGR of 8 per
cent since FY20.

According to the Rubix In-
dustry Insights - Automotive
components report, electric
vehicle (EV) components
contribution doubled to 6
per cent of the total produc-

tion in FY24. “India’s EV
market saw sales grow over
76 per cent CAGR from FY20
to FY24, with projections to
maintain this momentum.
Between FY20 and FY24, ex-
ports saw a 10 per cent
CAGR, reaching $21.3 bil-
lion, with the US being the
largest market.

“Simultaneously, a trade
surplus of $300 million in
FY24 underscores India’s
strategic shift in global auto-
motive supply chains,” the
report said.

RACING AHEAD. The automotive components industry has
been growing at a CAGR of 8 per cent since FY20

STRONG 2W GROWTH
Driven by strong growth in
the two-wheeler segment,

Tata Power signs MoU with ADB for
$4.25 billion clean energy funding

Our Bureau
Mumbai

Tata Power has signed an
agreement with the Asian
Development Bank for fund-
ing arrangement of $4.25 bil-
lion to finance clean energy
power projects, it said in a
statement.

The agreement with the
multilateral funding institu-
tion details several projects
that are being evaluated for
financing, such as the 966
MW solar wind hybrid pro-
ject, the pumped hydro stor-
age project and other pro-
jects in the pipeline around
energy transition, decarbon-
isation and battery storage,
as well as ongoing financing

for capex towards strength-
ening the distribution net-
works managed by the com-
pany.

The financing agreement
coincides with the ongoing
Climate Conference at Baku,
Azerbaijan. “Our collabora-
tion with the Asian Develop-
ment Bank is a crucial step as
we explore innovative finan-
cing solutions to drive trans-
formative power sector pro-
jects,” said Praveer Sinha,
CEO & MD of Tata Power.

“This MoU reinforces our
commitment to advancing
India’s clean and renewable
energy capacity and modern-
ising our power infrastruc-
ture, ensuring sustainable
and inclusive growth. These
initiatives align with India’s

Fourth Partner Energy,
Hyundai to set up renewable
energy projectsin TN

|
Our Bureau
Chennai

Hyundai Motor India has
signed a power purchase and
shareholder agreement with
Fourth Partner Energy Ltd
(FPEL) to establish two re-
newable energy plants in
Tamil Nadu.

As part of the partnership,
FPEL will establish a solar
power plant with a 75 MW
capacity and a wind power
unit with a capacity of 42.9
MW in the State under the
Group Captive Model with a
special purpose vehicle
(SPV). HMIL will invest ¥38
crore in the SPV. “Our col-
laboration with FPEL will
help us achieve the RE100
benchmark by 2025,” said
Gopalakrishnan CS, Whole-
time Director & Chief Manu-
facturing Officer, HMIL.

100% RENEWABLE

HMIL will hold 26 per cent
and FPEL will hold 74 per
cent equity in the project.
This long-term agreement
will ensure a 25-year supply
of renewable energy to
HMIL, and the project is also
part of the company’s plans
to transition to 100 per cent
renewable electricity across

CcM
K

Gopalakrishnan CS (left),
Chief Manufacturing Officer,
HMIL, and Karan Chadha,
National Head, Business
Development - FPEL

its manufacturing opera-
tions by 2025. The company
meets 63 per cent of its en-
ergy requirements using re-
newable sources. “Through
this agreement, we will be
supplying HMIL with over
25 crore units of clean en-
ergy every year, which will
help the company mitigate
CO: emissions by 2 lakh
tonnes annually,” said Vivek
Subramanian, Executive Dir-
ector at Fourth Partner
Energy.

HMIL has installed a 10
MW rooftop solar plant at its
Chennai manufacturing fa-
cility. Since October 2022,
the company has been pur-
chasing green power from
the IEX to increase its re-
newable energy portfolio.

ambitious clean energy goals,
contributing to energy secur-
ity and environmental resili-
ence,” he added.

SUSTAINABLE PROGRESS
Through collaboration, Tata
Power and ADB will pave the
way for sustainable progress,
enhancing energy access, re-
silience, and the country’s
environmental footprint as
well as promote inclusive-
ness. “..our engagement
with Tata Power reflects a
shared vision for a low-car-
bon, inclusive, and climate-
resilient future, supporting
India’s transition toward sus-
tainable energy solutions,”
said ADB’s Director General
for Private Sector Opera-
tions Suzanne Gaboury.

the Automotive Component
Manufacturers Association
has forecast a growth rate of

7-10 per cent for the industry
during FY25. “India is rap-
idly becoming a vital player
in the global automotive sup-
ply chain, thanks to robust
growth in vehicle produc-
tion, strong government
support and the unwavering
commitment of component
manufacturers —includinga
vibrant network of SMEs —
to quality and innovation.
“We believe this mo-
mentum will position India
as an indispensable sourcing
hub for global OEMs, espe-

Ola Electric to restructure
500 jobs to boost profitability

—
Aishwarya Kumar
Bengaluru

EV major Ola Electric is un-
dergoing a restructuring ex-
ercise across multiple levels
and roles, according to
sources. The process is ex-
pected to impact around 500
employees as part of efforts
to reduce redundancy, im-
prove margins and drive
long-term profitability.
While the restructuring
will affect employees across
various departments, the ex-
act timeline has not yet been
confirmed. The EV player
had conducted similar re-
structuring exercises in July
2022 and in September 2022.
In July, the company laid
off approximately 1,000 em-

cially as the industry seeks
reliable, diversified alternat-
ives. Therefore, supporting
SMEs in their modernisation
and growth will be crucial to
sustaining India’s competit-
ive edge on the global stage.
By understanding the key
trends, challenges and op-
portunities in this sector,
businesses can make in-
formed decisions and capit-
alise on the potential of this
dynamic industry,” said Mo-
han Ramaswamy, CEO, Ru-
bix Data Sciences.

[TFCL plans toraise
$200 m via ECB by Jan

KR Srivats
New Delhi

State-owned diversified in-
frastructure lender India In-
frastructure Finance Com-
pany Ltd (IIFCL) plans to
raise about $200 million
through external commer-
cial borrowing (ECB) by
January 2025, its Managing
Director PR Jaishankar said.

“This will be IIFCL’s first
ECB since its inception in
2007. So far, we have only
raised funds from multilat-
eral institutions. This marks
our debut in private debt
markets in the US or Japan,”
Jaishankar told businessline.

Jaishankar said IIFCL is
also considering green bonds
as part of its ECB strategy. “If
we secure a good premium,
we will tap private debt mar-
kets via green bonds, as they
offer access to specialised in-
vestors,” he added.

VOLATILE ENVIRONMENT
Explaining the rationale for
going overseas, Jaishankar
noted that international
debt markets are softening,
while India’s domestic debt
environment remains chal-
lenging.

“Short-term rates are cur-
rently costlier than long-
term rates in India, suggest-
ing ongoing volatility. The
US Treasury s softening,and
the Japanese yen market is
very attractive. We will
choose whichever market of-
fers more cost-effective fin-
ancing,” he said.

As of March 2024, IIFCL’s
standalone loan book stood
at 351,000 crore, and its con-
solidated book at 60,000
crore. By March 2025, these
figures are expected to grow
to 69,000-X70,000 crore
and 75,000 crore,
respectively.

IIFCL plans to increase its
exposure to the renewable

PR Jaishankar, MD, IIFCL

energy sector from the cur-
rent 12 per cent of its portfo-
lio to 25 per cent by 2030.

On the aviation front, the
lender is exploring further
funding for Bengaluru Inter-
national Airport (BIAL) and
new opportunities such as
Nagpur Airport. IIFCL is
now expanding into emer-
ging sectors like electric
vehicles, charging infra-
structure and data centres.

IIFCL is keen to lend to
the space sector and has re-
quested the government to
include space enterprises in
the infrastructure harmon-
ized list. “This is under act-
ive consideration by the De-
partment of Economic
Affairs,” Jaishankar said.

Meanwhile, market
sources indicate that IIFCL
may explore a public listing
through an IPO in the com-
ing months. Jaishankar high-
lighted that about 40-45 per-
cent of IIFCLs overall
business has been done in
the last four years since the
time he assumed charge at
the helm of IIFCL.

“Going forward, since the
base has become very big for
us we see our future CAGR to
grow at about 25 percent. I
would not be surprised if we
continue to grow at 60 per-
cent. I would, however, look
at at least 20-25 percent
CAGR in order to grow in a
stable manner in long run. I
expect base effect to catch
up,” he said.

THE ORISSA MINERALS DEVELOPMENT COMPAN

(A Government of India Enterprise)

CIN: L514300R1918G01034390

(Tender Ref. No.: CC25PMR030)"

(URL:

on or before 28" November 2024.

aw

TATA

TATA POWER
(Corporate Contracts Department)
Sahar Receiving Station, Near Hotel Leela, Andheri (E), Mumbai 400 059, Maharashtra, India
(Board Line: 022-67173188) CIN: L28920MH1919PLC000567

NOTICE INVITING EXPRESSION OF INTEREST

The Tata Power Company Limited hereby invites Expression of Interest
from eligible parties for "Sale of Wooden Logs, Shrubs and Foliage at
1000 MW Pump Storage Project Site, Bhivpuri, Raigad, Maharashtra

For details of pre-qualification requirements, purchasing of tender
document, bid security, etc., please visit Tender section of our website
https://www.tatapower.com/tender). Eligible parties willing to
participate may submit their expression of interest along with the tender fee

Regd. Office: Ground Floor, SAIL Building, Plot-271, Bidyut Marg, Unit-1V, Shastri Nagar, Bhubaneswar, Khordha, Odisha, India-751001.
Email: info. hlrdgrnup@hlrdgruup co.in, Website: www. birdgroup.co.in
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE Qtr-1l ENDED 30TH Sept, 2024 - IND-AS COMPLAINT
( Rs.in Lacs)
ployees and shut down three Qtr-ll Qr-| Qtr-ll PREVIOUS
busi ical d SL. No. PARTICULARS ENDING ENDING ENDING |YEAR ENDING
usiness verticals — use 30.09.2024 | 30.06.2024 | 30.09.2023 | 31.03.2024
cars, cloud kitchens and gro- 1| Total Income from Operation / Other Income 239260]  1.465.44] 166220 893812
cery delivery. The organisa- 2 [Net Proiit / (Loss) for the period (Before Tax, exceptional and / or extra|  y1901|  ozan|  geasn| 3089
tion attributed the restruc- ;’dt'”:ryf':e/m(sg o e poriod Befor Tax ——
. . . et Profit / (Loss) for the period Before Tax (after exceptional and / or
turing to its commitment to 3 extraordinary items) P P 119.21 (07.81)| (32362 (530.88)
focus on the EV segment. In 4 gl:edtirgoﬁ;[té r#]l_sgss) for the period after Tax (after exceptional and / or extra 7946 ©207.81) 192.43 281.91
September 2022, the com- — éy — P —————
otal Comprehenshive income for the period [comprising profit / (loss) for
pany conducted a second 5 the period (after tax) and other comprehenshive income (after tax)] 7916 (207.81) 19243 206.35
round of lay-offs. 6 |Paid up Equity Share Capital 60 60.00 60.00 60.00
The shares of Ola Electric 7 gﬁggtn:ﬁ h(gxcrls‘(liiisnogu ;ev:'{ilrnation reserve) as shown in the audited balance| oo 60| (134173| 63014 (113392
closed at 6724 on ; P y
Thursday, down by 2.93 per- Ne‘t Worth : : (1202.60)|  (1,281.73)|  (2,579.14) (1,073.92)
cent on the BSE 9 Paid up Debt Capital / Outstanding Debt - - - -
. 10 |Outstanding Redeemable Preference Shares
11 i i
OIL PALM INDIA LIMITED Debt Equiy Ratio — __
Regd. Office:XIV/130, Kottayam South P.0., 12 Earning per share (of Rs. 1/-each) (for continuing and discontinued
Kodimatha, Kottayam - 686 013. operations):-
Phone: 0481 -2566882,2567103,
Fax: 0481 -2561 442 Mobile: 8086663712 1 . Basic: 1 32 (346) (21 65) 470
Website:www.oilpalmindia.com
E-mail: md@oilpalmindia.com 2. Diluted 132 (3.46) (21.65) 470
E-TENDER NOTICE 13 |Capital Redemption Reserve - - - -
OP/SME/POM/2024-25 16-11-2024 14 |Debenture Redemption Reserve
15 | Debt Service Coverage Ratio
Tenders are invited for the Preparation and 16 Interest Service Coverage Ratio B ~
,Sme'ss,'on of Detailed Prf“e(,t Report (DPR) for 1. The above results of the Company were reviewed by Audit Committee and approved by the Board of Directors at their respective meetings
installation of New Palm 0il Mill at Yeroor Estate, held on 20th November 2024.
Bharatheepuram, Kollam Dist, Kerala. Last date for 2. The above is the extract of the detail format of Quarterly Financial Result filed with the Stock Exchange under Regulation 33 of the SEBI (Listing
is on 07-12-2024, 02:30PM. For further Obligations and Disclosure Requirements) Regulations, 2015. The full Format of the Quarterly Financial Results are available on the Company’s
details, visit www.oilpalmindia.com/ Website: www.birdgroup.co.in, the NSE (www.nseindia.com), the BSE (www.bseindia.com) and the CSE (www.cse-india .com)
www.etenders.kerala.gov.in. For and on behalf of the Board of Director
Sd/-
M .Sd/li. N Place: Visakhapatnam (A. K. Bagchi)
anaging Director Date: 20" November 2024 Managing Director

milma
ERNAKULAM REGIONAL CO-OPERATIVE MILK
PRODUCERS’ UNION LTD.

EDAPPALLY,KOCHI-24 Ph: 0484-2541193, 2556863, ercmpu@milma.com

No. EU/PUR/105/2024-25 21.11.2024
E-TENDER NOTICE

Title E tender ID Bid closing
Civil works road construction
with interlocking paver blocks at 09.12.2024,
Products dairy Edappally(Pre bid 2024_KCMME_707574_1 | 4 60'pM
meeting:25.11.2024,11AM)
Re E tender for supply of baled paddy 27.11.2024,
straw to DCS 2024 RCMME_701202.2 | ™5 45py

For NIT visit www.etenders.kerala.gov.in

(Sd/-) Managing Director

packages (Two Part Bidding).
1) Supply, Installation, Testing, C

w
TATA
TATA POWER
(Corporate Contracts Department)
The Tata Power Company Limited, 2" Floor, Sahar Receiving Station
Sahar Airport Road, Andheri East, Mumbai-400059
(Board Line: 022-67173917) CIN: L28920MH1919PLC000567

NOTICE INVITING TENDER (NIT)

The Tata Power Company Limited invites tenders from eligible vendors for the following

ioning of Phasor Measurement Unit (PMU)

(Ref: CC25MSJ039)

website https://www.tatapower.com only.

System and associated networking accessories in Tata Power Substations.

2) 4100039297/CC25AD00020: Outline Agreement (OLA) for 3 Years for Civil
maintenance works at EV Bus Depots at Mumbai.

Interested bidders to submit Tender Fee and Authorization Letter up to 1500 Hrs. Friday,

13" December 2024. Please note that, this shall also be the last date of bid submission.

For detailed NIT, please visit Tender section on website https://www.tatapower.com. Also,

all future corrigendum's (if any), to the above tenders will be informed on Tender section on

4 Invesco Mutual Fund

Invesco Asset Management (India) Pvt. Ltd.

Lower Parel, Mumbai - 400 013

www.invescomutualfund.com

(CIN: U67190MH2005PTC153471), 2101-A, 21 Floor, A Wing, Marathon Futurex, N. M. Joshi Marg,

Telephone: +91 22 6731 0000, Fax: +91 22 2301 9422, Email: mfservices@invesco.com

NOTICE CUM ADDENDUM

Addendum to the Statement of Additional Information of Invesco Mutual Fund

amended from time to time.

Date: November 21, 2024

All other terms & conditions of the SAI of the Fund will remain unchanged.

The investors / unitholders are requested to take note of following change to Statement of Additional
Information (“SAIl”) of Invesco Mutual Fund (“the Fund”), pursuant to change in the constitution of Board
of Directors of Invesco Asset Management (India) Pvt. Ltd. (“lAMI”).

Change in the constitution of the Board of Directors of Invesco Asset Management (India) Pvt. Ltd.:

In accordance with the provisions of para 6.4.1.1. of SEBI Master Circular for Mutual Funds dated June 27,
2024, on completion of his second consecutive term of one year, Mr. Paresh Parasnis ceased to be an
Independent Director of IAMI with effect from close of business hours on Thursday, November 21, 2024.
Accordingly, all references of Mr. Paresh Parasnis will be deleted from the SAI of the Fund.

This addendum forms an integral part of the Statement of Additional Information of Invesco Mutual Fund as

For Invesco Asset Management (India) Pvt. Ltd.

(Investment Manager fo

r Invesco Mutual Fund)

Sd/-
Saurabh Nanavati
Chief Executive Officer

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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Tata CliQ rebrands itself
as Tata CliQ Fashion
|

TATA
CLiQ
FASHION

New Delhi: In a move to focus
on its “fashion-forward
approach”, e-commerce
platform Tata CLiQ has
decided to rebrand itself as
Tata CLiQ Fashion. The brand
looks to reposition itself from a
horizontal marketplace to a
specialised vertical platform,
focusing on fashion and
lifestyle. our Bureau

Zopper raises $25 million
in Series D round
|

New Delhi: Zopper, an insurtech
platform, has raised $25 million
in series D funding round,
co-led by Elevation Capital and
Dharana Capital. It also saw the
participation of existing
investor Blume Ventures.
Zopper will use this fresh
funding to ramp up its digital
technology infrastructure by
strengthening its insurance
distribution platform. our sureau

‘Q-comm preferred channel to buy
essentials, e-commerce for fashion’

IN-STORE OPTION. Consumers, however, continue to prefer going to stores for high-value purchases

|
Meenakshi Verma Ambwani
New Delhi

Indian consumers are in-
creasingly preferring quick-
commerce platforms for
daily essentials but continue
to opt for in-store shopping
for high value purchases.

This comes as the con-
sumer industry in the coun-
try is experiencing profound
shifts as changing lifestyles,
digital adoption, and rising
disposable incomes reshape
preferences and business
model. But even as the quick
commerce model is becom-
ing popular, the segment
faces challenges of high op-
erational expenses.

A survey report released
by Grant Thornton Bharat
noted that quick commerce
has emerged as the favoured
mode largely for daily essen-
tials, with 85 per cent of re-
spondents choosing it for
food and grocery purchases.

At the same time, e-com-
merce is the preferred mode

to buy clothing and accessor-
ies and contribute nearly 75
per cent of volume sales.

But for high-value pur-
chases, however, physical
stores remain the top choice,
with more than 50 per cent
of respondents saying they
continue to opt in-store
shopping for such products.

PIVOTAL SHIFT

This highlights their quest
for touch and feel experi-
ences and quality assur-
ances, which brick-and-mor-
tar retailers continue to
offer, it added. Naveen
Malpani, Consumer In-
dustry Leader at Grant
Thornton Bharat, said, “In-
dia’s retail ecosystem is un-
dergoing a pivotal shift as
consumers seek a balance
between the convenience of
digital platforms and the
quality assurance offered by
traditional stores.

“While quick-commerce
has gained popularity for
everyday essentials with
over 30 per cent of con-

ROADBLOCKS. High operational expenses on warehousmg and
expedited delivery strain the quick commerce model

sumers opting for it, high-
value purchases still pre-
dominantly occur offline.
This trend presents a unique
opportunity for brands toad-
opt a hybrid model that com-
bines the speed of digital ac-
cess for essentials with
in-store experiences that en-
sure quality for premium
products,” he added.

MANY CHALLENGES

However, traditional stores
face significant challenges of
limited product range and
higher prices, respondents

pointed out. In response, re-
tailers are increasingly ad-
opting hybrid models, mer-
ging the reliability of
physical stores with the con-
venience of digital plat-
forms, itadded.

“Further, regulatory ad-
vancements, such as the
Data Protection Act 2023,
are likely to ensure a secure
and transparent environ-
ment for digital transac-
tions, making the hybrid ap-
proach a  sustainable
pathway for growth in In-
dia’s evolving retail land-

scape,” the report noted.
Talking about the challenges
for the quick- commerce
model, the report noted that
high operational expenses
related to warehousing and
expedited delivery continue
to strain the business model,
with delivery costs account-
ing for up to 70 per cent of
gross margins on orders av-
eraging X300-500.

“Leveraging  Al-driven
data analytics can improve
inventory management and
optimise deliveryroutes, bal-
ancing both cost and speed.
Partnerships with local re-
tailers can expand hyperlocal
distribution,  broadening
product choices while redu-
cing dependency on central
warehouses,” it added.

As India’s retail landscape
continues to evolve, priorit-
ising omnichannel
strategies, last-mile logistics,
and digital platforms, and
adapting to changing con-

sumer demands, retailers
can  drive sustainable
growth.

Auto components industry to cross $80 1 billion in revenue in FY25

Our Bureau
Mumbai

India’s automotive compon-
ents industry is expected to
cross $80.1 billion in revenue
in FY25. The industry is
growing at a CAGR of 8 per
cent since FY20.

According to the Rubix In-
dustry Insights - Automotive
components report, electric
vehicle (EV) components
contribution doubled to 6
per cent of the total produc-

tion in FY24. “India’s EV
market saw sales grow over
76 per cent CAGR from FY20
to FY24, with projections to
maintain this momentum.
Between FY20 and FY24, ex-
ports saw a 10 per cent
CAGR, reaching $21.3 bil-
lion, with the US being the
largest market.

“Simultaneously, a trade
surplus of $300 million in
FY24 underscores India’s
strategic shift in global auto-
motive supply chains,” the
report said.

RACING AHEAD. The automotive components industry has
been growing at a CAGR of 8 per cent since FY20

STRONG 2W GROWTH
Driven by strong growth in
the two-wheeler segment,

Tata Power signs MoU with ADB for
$4.25 billion clean energy funding

Our Bureau
Mumbai

Tata Power has signed an
agreement with the Asian
Development Bank for fund-
ing arrangement of $4.25 bil-
lion to finance clean energy
power projects, it said in a
statement.

The agreement with the
multilateral funding institu-
tion details several projects
that are being evaluated for
financing, such as the 966
MW solar wind hybrid pro-
ject, the pumped hydro stor-
age project and other pro-
jects in the pipeline around
energy transition, decarbon-
isation and battery storage,
as well as ongoing financing

for capex towards strength-
ening the distribution net-
works managed by the com-
pany.

The financing agreement
coincides with the ongoing
Climate Conference at Baku,
Azerbaijan. “Our collabora-
tion with the Asian Develop-
ment Bank is a crucial step as
we explore innovative finan-
cing solutions to drive trans-
formative power sector pro-
jects,” said Praveer Sinha,
CEO & MD of Tata Power.

“This MoU reinforces our
commitment to advancing
India’s clean and renewable
energy capacity and modern-
ising our power infrastruc-
ture, ensuring sustainable
and inclusive growth. These
initiatives align with India’s

Fourth Partner Energy,
Hyundai to set up renewable
energy projectsin TN

|
Our Bureau
Chennai

Hyundai Motor India has
signed a power purchase and
shareholder agreement with
Fourth Partner Energy Ltd
(FPEL) to establish two re-
newable energy plants in
Tamil Nadu.

As part of the partnership,
FPEL will establish a solar
power plant with a 75 MW
capacity and a wind power
unit with a capacity of 42.9
MW in the State under the
Group Captive Model with a
special purpose vehicle
(SPV). HMIL will invest ¥38
crore in the SPV. “Our col-
laboration with FPEL will
help us achieve the RE100
benchmark by 2025,” said
Gopalakrishnan CS, Whole-
time Director & Chief Manu-
facturing Officer, HMIL.

100% RENEWABLE

HMIL will hold 26 per cent
and FPEL will hold 74 per
cent equity in the project.
This long-term agreement
will ensure a 25-year supply
of renewable energy to
HMIL, and the project is also
part of the company’s plans
to transition to 100 per cent
renewable electricity across

CcM
K

Gopalakrishnan CS (left),
Chief Manufacturing Officer,
HMIL, and Karan Chadha,
National Head, Business
Development - FPEL

its manufacturing opera-
tions by 2025. The company
meets 63 per cent of its en-
ergy requirements using re-
newable sources. “Through
this agreement, we will be
supplying HMIL with over
25 crore units of clean en-
ergy every year, which will
help the company mitigate
CO: emissions by 2 lakh
tonnes annually,” said Vivek
Subramanian, Executive Dir-
ector at Fourth Partner
Energy.

HMIL has installed a 10
MW rooftop solar plant at its
Chennai manufacturing fa-
cility. Since October 2022,
the company has been pur-
chasing green power from
the IEX to increase its re-
newable energy portfolio.

ambitious clean energy goals,
contributing to energy secur-
ity and environmental resili-
ence,” he added.

SUSTAINABLE PROGRESS
Through collaboration, Tata
Power and ADB will pave the
way for sustainable progress,
enhancing energy access, re-
silience, and the country’s
environmental footprint as
well as promote inclusive-
ness. “..our engagement
with Tata Power reflects a
shared vision for a low-car-
bon, inclusive, and climate-
resilient future, supporting
India’s transition toward sus-
tainable energy solutions,”
said ADB’s Director General
for Private Sector Opera-
tions Suzanne Gaboury.

the Automotive Component
Manufacturers Association
has forecast a growth rate of

7-10 per cent for the industry
during FY25. “India is rap-
idly becoming a vital player
in the global automotive sup-
ply chain, thanks to robust
growth in vehicle produc-
tion, strong government
support and the unwavering
commitment of component
manufacturers —includinga
vibrant network of SMEs —
to quality and innovation.
“We believe this mo-
mentum will position India
as an indispensable sourcing
hub for global OEMs, espe-

Ola Electric to restructure
500 jobs to boost profitability

—
Aishwarya Kumar
Bengaluru

EV major Ola Electric is un-
dergoing a restructuring ex-
ercise across multiple levels
and roles, according to
sources. The process is ex-
pected to impact around 500
employees as part of efforts
to reduce redundancy, im-
prove margins and drive
long-term profitability.
While the restructuring
will affect employees across
various departments, the ex-
act timeline has not yet been
confirmed. The EV player
had conducted similar re-
structuring exercises in July
2022 and in September 2022.
In July, the company laid
off approximately 1,000 em-

cially as the industry seeks
reliable, diversified alternat-
ives. Therefore, supporting
SMEs in their modernisation
and growth will be crucial to
sustaining India’s competit-
ive edge on the global stage.
By understanding the key
trends, challenges and op-
portunities in this sector,
businesses can make in-
formed decisions and capit-
alise on the potential of this
dynamic industry,” said Mo-
han Ramaswamy, CEO, Ru-
bix Data Sciences.

[TFCL plans toraise
$200 m via ECB by Jan

KR Srivats
New Delhi

State-owned diversified in-
frastructure lender India In-
frastructure Finance Com-
pany Ltd (IIFCL) plans to
raise about $200 million
through external commer-
cial borrowing (ECB) by
January 2025, its Managing
Director PR Jaishankar said.

“This will be IIFCL’s first
ECB since its inception in
2007. So far, we have only
raised funds from multilat-
eral institutions. This marks
our debut in private debt
markets in the US or Japan,”
Jaishankar told businessline.

Jaishankar said IIFCL is
also considering green bonds
as part of its ECB strategy. “If
we secure a good premium,
we will tap private debt mar-
kets via green bonds, as they
offer access to specialised in-
vestors,” he added.

VOLATILE ENVIRONMENT
Explaining the rationale for
going overseas, Jaishankar
noted that international
debt markets are softening,
while India’s domestic debt
environment remains chal-
lenging.

“Short-term rates are cur-
rently costlier than long-
term rates in India, suggest-
ing ongoing volatility. The
US Treasury s softening,and
the Japanese yen market is
very attractive. We will
choose whichever market of-
fers more cost-effective fin-
ancing,” he said.

As of March 2024, IIFCL’s
standalone loan book stood
at 351,000 crore, and its con-
solidated book at 60,000
crore. By March 2025, these
figures are expected to grow
to 69,000-X70,000 crore
and 75,000 crore,
respectively.

IIFCL plans to increase its
exposure to the renewable

PR Jaishankar, MD, IIFCL

energy sector from the cur-
rent 12 per cent of its portfo-
lio to 25 per cent by 2030.

On the aviation front, the
lender is exploring further
funding for Bengaluru Inter-
national Airport (BIAL) and
new opportunities such as
Nagpur Airport. IIFCL is
now expanding into emer-
ging sectors like electric
vehicles, charging infra-
structure and data centres.

IIFCL is keen to lend to
the space sector and has re-
quested the government to
include space enterprises in
the infrastructure harmon-
ized list. “This is under act-
ive consideration by the De-
partment of Economic
Affairs,” Jaishankar said.

Meanwhile, market
sources indicate that IIFCL
may explore a public listing
through an IPO in the com-
ing months. Jaishankar high-
lighted that about 40-45 per-
cent of IIFCLs overall
business has been done in
the last four years since the
time he assumed charge at
the helm of IIFCL.

“Going forward, since the
base has become very big for
us we see our future CAGR to
grow at about 25 percent. I
would not be surprised if we
continue to grow at 60 per-
cent. I would, however, look
at at least 20-25 percent
CAGR in order to grow in a
stable manner in long run. I
expect base effect to catch
up,” he said.

THE ORISSA MINERALS DEVELOPMENT COMPAN

(A Government of India Enterprise)

CIN: L514300R1918G01034390

(Tender Ref. No.: CC25PMR030)"

(URL:

on or before 28" November 2024.

aw

TATA

TATA POWER
(Corporate Contracts Department)
Sahar Receiving Station, Near Hotel Leela, Andheri (E), Mumbai 400 059, Maharashtra, India
(Board Line: 022-67173188) CIN: L28920MH1919PLC000567

NOTICE INVITING EXPRESSION OF INTEREST

The Tata Power Company Limited hereby invites Expression of Interest
from eligible parties for "Sale of Wooden Logs, Shrubs and Foliage at
1000 MW Pump Storage Project Site, Bhivpuri, Raigad, Maharashtra

For details of pre-qualification requirements, purchasing of tender
document, bid security, etc., please visit Tender section of our website
https://www.tatapower.com/tender). Eligible parties willing to
participate may submit their expression of interest along with the tender fee

Regd. Office: Ground Floor, SAIL Building, Plot-271, Bidyut Marg, Unit-1V, Shastri Nagar, Bhubaneswar, Khordha, Odisha, India-751001.
Email: info. hlrdgrnup@hlrdgruup co.in, Website: www. birdgroup.co.in
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE Qtr-1l ENDED 30TH Sept, 2024 - IND-AS COMPLAINT
( Rs.in Lacs)
ployees and shut down three Qtr-ll Qr-| Qtr-ll PREVIOUS
busi ical d SL. No. PARTICULARS ENDING ENDING ENDING |YEAR ENDING
usiness verticals — use 30.09.2024 | 30.06.2024 | 30.09.2023 | 31.03.2024
cars, cloud kitchens and gro- 1| Total Income from Operation / Other Income 239260]  1.465.44] 166220 893812
cery delivery. The organisa- 2 [Net Proiit / (Loss) for the period (Before Tax, exceptional and / or extra|  y1901|  ozan|  geasn| 3089
tion attributed the restruc- ;’dt'”:ryf':e/m(sg o e poriod Befor Tax ——
. . . et Profit / (Loss) for the period Before Tax (after exceptional and / or
turing to its commitment to 3 extraordinary items) P P 119.21 (07.81)| (32362 (530.88)
focus on the EV segment. In 4 gl:edtirgoﬁ;[té r#]l_sgss) for the period after Tax (after exceptional and / or extra 7946 ©207.81) 192.43 281.91
September 2022, the com- — éy — P —————
otal Comprehenshive income for the period [comprising profit / (loss) for
pany conducted a second 5 the period (after tax) and other comprehenshive income (after tax)] 7916 (207.81) 19243 206.35
round of lay-offs. 6 |Paid up Equity Share Capital 60 60.00 60.00 60.00
The shares of Ola Electric 7 gﬁggtn:ﬁ h(gxcrls‘(liiisnogu ;ev:'{ilrnation reserve) as shown in the audited balance| oo 60| (134173| 63014 (113392
closed at 6724 on ; P y
Thursday, down by 2.93 per- Ne‘t Worth : : (1202.60)|  (1,281.73)|  (2,579.14) (1,073.92)
cent on the BSE 9 Paid up Debt Capital / Outstanding Debt - - - -
. 10 |Outstanding Redeemable Preference Shares
11 i i
OIL PALM INDIA LIMITED Debt Equiy Ratio — __
Regd. Office:XIV/130, Kottayam South P.0., 12 Earning per share (of Rs. 1/-each) (for continuing and discontinued
Kodimatha, Kottayam - 686 013. operations):-
Phone: 0481 -2566882,2567103,
Fax: 0481 -2561 442 Mobile: 8086663712 1 . Basic: 1 32 (346) (21 65) 470
Website:www.oilpalmindia.com
E-mail: md@oilpalmindia.com 2. Diluted 132 (3.46) (21.65) 470
E-TENDER NOTICE 13 |Capital Redemption Reserve - - - -
OP/SME/POM/2024-25 16-11-2024 14 |Debenture Redemption Reserve
15 | Debt Service Coverage Ratio
Tenders are invited for the Preparation and 16 Interest Service Coverage Ratio B ~
,Sme'ss,'on of Detailed Prf“e(,t Report (DPR) for 1. The above results of the Company were reviewed by Audit Committee and approved by the Board of Directors at their respective meetings
installation of New Palm 0il Mill at Yeroor Estate, held on 20th November 2024.
Bharatheepuram, Kollam Dist, Kerala. Last date for 2. The above is the extract of the detail format of Quarterly Financial Result filed with the Stock Exchange under Regulation 33 of the SEBI (Listing
is on 07-12-2024, 02:30PM. For further Obligations and Disclosure Requirements) Regulations, 2015. The full Format of the Quarterly Financial Results are available on the Company’s
details, visit www.oilpalmindia.com/ Website: www.birdgroup.co.in, the NSE (www.nseindia.com), the BSE (www.bseindia.com) and the CSE (www.cse-india .com)
www.etenders.kerala.gov.in. For and on behalf of the Board of Director
Sd/-
M .Sd/li. N Place: Visakhapatnam (A. K. Bagchi)
anaging Director Date: 20" November 2024 Managing Director

milma
ERNAKULAM REGIONAL CO-OPERATIVE MILK
PRODUCERS’ UNION LTD.

EDAPPALLY,KOCHI-24 Ph: 0484-2541193, 2556863, ercmpu@milma.com

No. EU/PUR/105/2024-25 21.11.2024
E-TENDER NOTICE

Title E tender ID Bid closing
Civil works road construction
with interlocking paver blocks at 09.12.2024,
Products dairy Edappally(Pre bid 2024_KCMME_707574_1 | 4 60'pM
meeting:25.11.2024,11AM)
Re E tender for supply of baled paddy 27.11.2024,
straw to DCS 2024 RCMME_701202.2 | ™5 45py

For NIT visit www.etenders.kerala.gov.in

(Sd/-) Managing Director

packages (Two Part Bidding).
1) Supply, Installation, Testing, C

w
TATA
TATA POWER
(Corporate Contracts Department)
The Tata Power Company Limited, 2" Floor, Sahar Receiving Station
Sahar Airport Road, Andheri East, Mumbai-400059
(Board Line: 022-67173917) CIN: L28920MH1919PLC000567

NOTICE INVITING TENDER (NIT)

The Tata Power Company Limited invites tenders from eligible vendors for the following

ioning of Phasor Measurement Unit (PMU)

(Ref: CC25MSJ039)

website https://www.tatapower.com only.

System and associated networking accessories in Tata Power Substations.

2) 4100039297/CC25AD00020: Outline Agreement (OLA) for 3 Years for Civil
maintenance works at EV Bus Depots at Mumbai.

Interested bidders to submit Tender Fee and Authorization Letter up to 1500 Hrs. Friday,

13" December 2024. Please note that, this shall also be the last date of bid submission.

For detailed NIT, please visit Tender section on website https://www.tatapower.com. Also,

all future corrigendum's (if any), to the above tenders will be informed on Tender section on

4 Invesco Mutual Fund

Invesco Asset Management (India) Pvt. Ltd.

Lower Parel, Mumbai - 400 013

www.invescomutualfund.com

(CIN: U67190MH2005PTC153471), 2101-A, 21 Floor, A Wing, Marathon Futurex, N. M. Joshi Marg,

Telephone: +91 22 6731 0000, Fax: +91 22 2301 9422, Email: mfservices@invesco.com

NOTICE CUM ADDENDUM

Addendum to the Statement of Additional Information of Invesco Mutual Fund

amended from time to time.

Date: November 21, 2024

All other terms & conditions of the SAI of the Fund will remain unchanged.

The investors / unitholders are requested to take note of following change to Statement of Additional
Information (“SAIl”) of Invesco Mutual Fund (“the Fund”), pursuant to change in the constitution of Board
of Directors of Invesco Asset Management (India) Pvt. Ltd. (“lAMI”).

Change in the constitution of the Board of Directors of Invesco Asset Management (India) Pvt. Ltd.:

In accordance with the provisions of para 6.4.1.1. of SEBI Master Circular for Mutual Funds dated June 27,
2024, on completion of his second consecutive term of one year, Mr. Paresh Parasnis ceased to be an
Independent Director of IAMI with effect from close of business hours on Thursday, November 21, 2024.
Accordingly, all references of Mr. Paresh Parasnis will be deleted from the SAI of the Fund.

This addendum forms an integral part of the Statement of Additional Information of Invesco Mutual Fund as

For Invesco Asset Management (India) Pvt. Ltd.

(Investment Manager fo

r Invesco Mutual Fund)

Sd/-
Saurabh Nanavati
Chief Executive Officer

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

BM-BME




Asish

9996‘19]@?%39'3 ‘o 9

QAR G

Jae QAIQ 2IQSKXI

YRS YIGUELQ...

A0R gAIKIDe 2R @G caIsTedRl SIReRIl Zidia
S0 @ @ 64 9 MY QIR ARG RN IS
& ARQIRIER 6R2URE (@ AF @69 ARRER IE KR
Q50 FoT faInam| FIN SIees @ 6019 @ aFein
coliRen | @ 28eIReR AR-90I6! Rk §aIq AIgERde
QI8 QRIIREAI FIe FIR 9] AIFRIER SIf 99R dee
QAR 6ARR M A2 PTG ZiRER GEe B
ISERARCARES! caifiaole Ggae FR26R 1 <RI RIS

@ 2361R60 21557 2Rl el mm@@ SQIal 6agRlem|
@ 92 9In 01305 g0 ¢ od o6r TaT QaIdRgm!l
62606967 Q68 IR AFISITER AICFARIER 6al6T 6Qelem |
@ 230In GoIRe geAIe SUIRl QRIS ZIQIL AgRmI|
6FIRIAM 6ARIRIY AR 699 YO 2RIR S'FI ARIA *GI
FIRIER 908 M 996Q YOS IR BIf FoT el
6A606R6R TEAID  CORNIRR FERINAI RRAR 629
QR6EaR 2l 91 g §Fie Q2R 28R 2RI 2461Rg
G0 AR ALFRIR Q6 RAAICH ARSI eI
IS YOIARR I R ZRIRIGIG ORI AR | 06R TAIAR
121 PIGRIR 2al 1 _r Q4 §E6R aram RIS Rlq dn @)
caaeiall 966 Ge 850 A6] 2R AN I SIS ZRIRIN! 9
2J6IR 696Q IR QIR | IRIR Akl 6710Y FIR FAIARE |
IRy ISR eRIQ 2608l AGR |

QRN FEQAUIER. ..

Qg6a 9 GRER PaIa 26 I TR 6016 oFI TIRQI
20 20RIR 6AIRRI A583 | LAk @ Qg RPN
6RR Ol Bealea 2Reald AIRE| 191 K& 62 IR
[ lele sl 60aa% @ ang AsEl 2RI gE SHal
2RI FIR IGE AFESE, 19 2RY @ P AT6 S 69IR
QI8 | 6a62g @ 2 2erRala Fedes OlQ Cae
62108, 604 2I6FRAALRINGER wTlie IR Qf FAIINE |
9090 Q 909% CRIER @ MG LIVINNRG QeIRM | 721
QB6, @l FrI 26AIS 62108 69 B RIR il 2I6FRRI A6AS
2Ry 6N FERER I QSRR A0 OISRl AR
62093 65ler 2RIE JRal | 2KARRINERI ZIRIRIE RT6R
@B B 06RR ZEEAIT AEAI T6Q 6TleF1 ZIRIRIG 9@ oI
AR 62010 AIE6R 2P R 6AAER 50 FFIG alia
22058 121191 9 0F (AU RIQ (TR 6NN LA AR |
2RI IGEYRRIR AR 9N ¥¥% 21A RS | RIS G,
6% 6QIR A% RFE | ZAICIBER @ 2iRedIsl I6R 6RGRII
QRINIF FHIRIP 9P U 62R8F 12AIR1 REIR1 AR OMO
90 ONA QER 67T RN O 2R 69023 |

IQIRG FQCT...

T QaIR 6alm QI8 AAQI 42 649 AARINE QUER
908 oT88 | 6Q 7883 6 BIRIFIE Feada gal arda
Q@5 | 60¢ 2l gg PAD /FE (69dQ) 0% digl @Id
a9g| 2QIRI F6AIER JIQ 26D 2AeEAIT 621RE | FIg
QIFa 78 62Re@] QWIRAG! 78 A FIRIB, ARG olE
QAUR ARIFIFR IR IS 0BF | 2IAIRT 628G ARYIR
@6 67083 | 99Q AR QAIGIA FQYS| 63 26T
Q8 28| ROe GINER @RFRT albe afacls
RIFIE FOTAR AR FRR| ARE @F AR FARIR
Q181 Geadq 2Iel a8 @ged| 604 feed ol Ande @d
AR | EARRIER IRIRIE F6RIIER 606 IRl URE;
QI APRICRE, 6aF2, FIasl A0 FE0 | QIRdIRl LRIk
QIQ83, ARG 62 6QF6Q MNAAID IEAIS G | A
Qo earlIea a9Ig 2IFR | 2R AR 6266a YAl 2IRIR!
RYIR 696EING 6HIRAY 6917 QIgR 78R3

2REAIR FQRIIA. ..

YR QY QAR ARRTS TR GREl AR
Q9860 2198 FkI QRINIRE, ZIRIR! 69 AL AP AIRQY
PP ARIGR NE° 1210 AN QINETSER HIAR, ARGI &
SR ARG AR 9F IERS | 21I6F1 2IFIR FlIRIRN, 2PEIRIR
e AdRIRIfIeg FE6 @Qg 64 2I6A @ ZIRe AFUIRR
QeI PFOR, AFg Forig e Q6dl dIne gl 69IR
QIR 08Q QIR |

‘QEAN SI...

2ARARE KK} G0l BIR RG] IRd ARl
2RI 690 ArY AR AT TRER AWPT I
G582l ‘Al G QIF CheEn e2in ‘OEQs JEI 6ag'
62QIT6Q R0 AE 63IRE | 6615 66 EQsIg AR 6@
A QI IFER FAILIRYS AR FLYLIEIER LAYTES
QI g 918 AGceRed | N2l 05AdIg 2Adle g6 & 691
SRTACIET I @231 YERIEATY, FMIRR AR
Qg 9009 Fg RAER FRIFIE AFMART AR IFRIOR ‘6A
R 2RAIR Zien aGeEn| §6n 9da sRIRE IRIC @G9,
6QAIRE FRIER A26LIG RIARI 8 @GS, AAR6 2TaIR AIR
P9 712 6ABINGI IR Q6RA 2Rl | FF YRR 2aE AR
IAER 2192161, AR ZERR YRR 02 AR Q4RI
40 2iog gn 9dq 75 2d QIe Qs QI 2R gags!
FIR QIRY AR UG 6eReeRl @ ddea TR
R0 G0gf G019 6 204 QRGPS QIdiea SFaIR
RARIYRA | @ 6UIFFIER ANIR ISR YA FIREALR
6991 92 ARe 637@ dfed QR 62IRAIRE | @ AeRIR
RRER 6291 T6Q1IAQ RILY 2R 629718 | FAUIRIR ARG
QId4 00 621RAIRERIQ ZEAISRAIER 1t 53 9RE' 2583 |

QURY ARG

QEeIERd Jie QIR FBANE 2LRRQ Rl FAIE *&
QR ARG LINCRIT 6715A IR @Ged | ¥ gamsa
281 F6271R R06Q §IE Tlig! 2IRG AU GESB |

AFRIQ TR 60 KIIRRAIRICIRG FFR Ffide

BRITFTR G0 @ aIQ 909%, URRR I ER Rl @
FeRa1e FaIs 000Q 2KRRRIAIE HIeE @4 691 R1R
QAR | AELLRRIR! IR QAR QR | g FEeER
6 ZRRARAIN] AT Y 670 RRI 6 FgRRI
30 dBes oBg S8d 9RlN ARl ABIITRRR A
62IRR2RI B2 FIFAI AR AR T ARIGER AFidRg
Q0% @GR! ABRI RTAR RS _C CTRIGAICA FR6NIH G6S
6ol 2eaaRIal AFIRgER| ZRITER 2ELRRRIRlE
Qlesediel 6910Q G AR 6AFIER IR 28R AGEER
P8R WISEIR @ Y AWRR ARG FQ @Rl
6°Q TGRSR 6RERAIR ABIGR AN Pa SIFeeRl

ARCNRIQR R, .

@slial 38 @Geel RAICA AFIRR! 38 9R F6agR
909960 4@ UG | YIIR 2RARIRIR 2SR CERRIEFIE
2eRE @ @etialg M od el 2AR QIS FERIg ABIQ
69ReRIl 9EAITR AR0R 64ad aRAIRR ZaFalRle

ATR6R 0Ree 3a¢ Aarieala 95@ @8 °¢ ¢ ¢ 208 MER ABQE (R ¢ ¢0§ROMIR)
601G | 12106062 MITCIN6ACEERER AT PAIR P2l | A IR AT-IRrsade
AHFIQ FIMFER AN ARl AFCIRIE PH YIGFEEE 691A 2gARIAg REITEE | @
REIER CHNFIRIE Q2 QARG AIRIOF 696 AN YGeIe1 9 62105 | sALiler 66l A
201060 8R4I @GES, 6QFIRT 2K 6AIRER ARSI TIR AIRY ARRIGE MFG! 679R AR

=) ORI, 2609 g@@ R RN 208 | ITIIQ 6719 98 TaIR 2I8g @ @ 2SIy, @g @
@ G910 QSIS Qg FeiieIg B ARGRIRR U G?G)?JQI QNG ARERIR 62919 AG |

6093 206...

AIRIQ ARK 681 90RT™ 67 96Q AT 634IR AN TSt 621! TSITIER 2CIRARIR
ARG ARR AN RS FRIEAVIMRINR LIRS | TER R @I RIFI YR Tlial YOI

QoM 60Ad | 626m 2 ERRRRIRIE AN SIRRIER F2ml|
6844 98Q KA IRIG AIRSRI €R6R @ FRIER
285 QR 2RIQ ARG FE-AX UK 62IReRI | AD FE-2IT
AR U 62919 ZELVAINT AR 121 SR ARl
36 B 6QFIRS QlF HYR IR gRIBiA RoReiRI | @l
FERRIEAZICRRARIC] DIRERITE T 6RIResR | R&ReII
Q0I6aE 627IRg, AYR Tie F6E 6RRSER 626M RIQ
(65494 IRQ YRRER SEAI0sR ERE FAIAIRSMI |

3099 2090 AWIPIR-FMNIRHR 60RIR I Gelld
@Il @ ¢Ie AFI56R 251R 2918 68, IR 6 FI6! 6JIR
QRRIQ FAIARER| FIG, AR TR IR PRAIEA FIR
ISR 9AIR 98 FAIG 62RYRI| AINERIGER FAIG!
670291 900 97 JAEQ AIJY 658RERIER SR BAAIRG
QIF QIgt 9F Q21 BEARIGA IR QF 621N | FRIJERE
AARIR PRI I8 RHIR QITER TR QF K683 69N AR
8931 Zeotee Ada B QAIRlg QMR geIe
860 Bead 6rola UIRA QI 91T 2RI 26N 9683 |
6Q @823 60 @ AIR! G @IA 206 AREAIGT A¢IS! G
adHose F6a0q LIREA 08 6RIF I6* T6a © 67IE GFIR
QBRERIRIN ¢ TAIE KR | 6 B4 AR 9B 2Ry
8 @R CRRIRR AMF 080 FNERAG YICATR 676S
6eRQIa Adllsl Qlde ceReRIg w6ed

OFFICE OF THE PRINCIPAL-CUM-SECRETARY,
BHAIRABA HIGHER SECONDARY SCHOOL,
BORIGUMMA (KORAPUT)

NOTICE NO.- 2302024, Date: 21.11.202

ntmrelew for Engagement o

hn Bhalraba Higher Secondary School,

i for angagemant

Sdi- By the order of President

Sub-Coliectos, leypore

Sd/- Principal-Clm- Secretary,

Bhalraba Highar Socondary Sehoal, Barlgumma (K]
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OFFICE OF THE PRINCIPAL

+3 KABHI BISWANATH MAHAVIDYALAYA, PAIKSAHI, DIST- ANGUL
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Bachelor s Degree i Phyaical
Education or uny Graduats with CPED

88 Q108 el Fead A9l g6a le2

Second Junior Clerk-cum-DEQ

Ay Gradunts with PGDCA
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Candidates are requeated to aend thair msume by speed past to cffice of the
Prineipal within 07 days fram the date of advertisement.

Principal
+3 K.BE.Mahavidyalaya
Paiksahi
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The Odisha State Co-operative Milk
aderation Limited

0841425
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DFFIE OF THE

GOVERNMENT OF CDISHA, “e"-PROCUREMENT NOTICE B-642
EMGINEER, (REE) DIVISION,
'WORKS DEFARTMENT
Tender all Motice

E-mail: puidodingt3 a0 pmal com

Bt identificetion Mo, 5.E-Kayagerh (RES) Division- Online 08/2024-23

The Saperintending Engineor, Mayagarh (Ri) Divicdon, Nayagarh oo behall of Soverna of
Odisha Erviling percentage rate bid in Deublo/Shgle cover system In ONLINE MOOE fom shgitie
contracton for constraction of Butlding werk as detaliad in the lati below
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Neyagarh [REB) Division, Mayagarh
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|, Pramoda Kumar
Sahoo, S/o- Somanath

resident of
At/Po- Rajjankia,
Kamaguru, Pin-
752024, Odisha
declared by this
affidavit No. 2136, dtd-
2111/2024 thal now
onwards | shall be
known as PRAMOD
KUMAR SAHOO for all
future purposes.

Sahu,

By virlue of an afiidavit in
the court of the Executive
Magistrale. Puri on
20.11.2024, | have
changed my name from
Mamata Fradhan to
Mamata Jena for all
purposas

Sdi- M. Jena

By an afdavit CF No
12072024 swomn belore
Executive magistrate,
Bhubaneswar | Rashmila
Sahoo, Dio- Bhagaban
Behera, AUFD- Lenkudipada,
P3i0ist - Neyagarh- TR20T0
deciare that | have changed
my nama from Kuni Ded to
Rashmita Sahoo
for all purposes

|, Mumiar Perweesn, Wio-
Sheikh Ashikur Raheman and
Di/o-Bayasuddin Khan,
Resident of Al -Nuagan, FO-
Algkunda. PS5 -Algkunda, D1st -
Jajpur, Pin-755013,0disha,
deolare by 1his afidayit
no 7314, dated-19/11/2024
that new amwards | shall be
known as MUMTAZ PARWIN
forall future purposes.

|, Umeshchandra
Gobardhan Behera, Slo-
Gobardhan Behara,
resident At- Saluni, Po
Matugaon, Ps- Nayagarh,
Dist- MNayagarh, Pin
Code- 752088, Odisha
declared by this affidavit
Mo, 2132, dated-
20/11/2024, that now
anwards | shall be known
as UMESH CHANDRA
BEHERA for all future
purposes,

¥ !nsmlta Eumarl Sethy,

W/o-Shree Manunath
Saethi and D/o-Nanda
Kishore Sethy, Perma-
nent resident of Plot no -
180, Paika Nagar, Lane -
1, F'U Baramunda,
Bhubaneswar, Pin-
751003, Dist - Khordha,
Qdisha. declare by this
affidavit No

48163.dated-18/11/
2024 that now onwards
| shall be known as
SASMITA SETHI for all
future purposes.

|, Anita Umesh Chandra
Behera, W/o- Umesh
Chandra Behera,
resident At- Saluni, Po-
Natugaon, Ps-
Nayagarh. Dist-
Mayagarh, Pin Code-
752068, Odisha
declared by this affidavit
No. 2130, dated-
20/11/2024, that now
onwards | shall be known
as ANITA BEHERA for
all futura purposes

By vitua of an afidauit betora The
supeUiive ragstmate motry pusle
Angul on df 18102024, Bijay
Mahar, agod aboul 28yrs, S0
Ghanshyam Mahar Abpo Tukuda,
% m@rapada st Angul decam thal
oy b iy Mo SETET 2278 in which
my rane fes besn mentioned
Bijays Dehury instesd of Hiay
Mahar whch i3 the achual namo
rocorded in ol othor decumants.
So that | declare Bfjay Mahor &
Bljaya Dehury is the same and
ane persan e all fubur purposes

I, Arpa Kumari
Parichha, W/o-
Mojesh Pani, resident
of At/Po- Serango,
Serango, Pin-761207,
Odisha declared by
this affidavit Mo. 2132,
dated- 20/11/2024,
that now onwards |
shall be known as
ARPA PARICHHA for
all future purposes.

By virlumw of aifldavit s befocs
NOTARY PUBLIEC,
BHAMNJANAGAR datod
13912024 | SURYANARANAN
SWAIN, Address
SURYANARAYAN SWAIN, Cio-
GOUTTAM SWAIN. AT
SORISAMULI FO- BD. FUR |
PIN-TE1120 declared that | have
changed my name from
SURTANARAYANA SWAIN 10
SURYA NARATAN SWAIN
Heneaforth, | Shafl be Known as
BURYA NARAYAN SWAIN
lor all Purposes.

Sel- SURYA NARAYAN SWAIN

AFFIDAVIT
I, Prajesh Das, S/o-
Abhimanyu Das,
Resident of At/Po-
Bhotaka, Jajpur, Pin -
755009,0disha,
declare by this affida|
vit Mo - 39106, dated-
20/11/2024, that now|
onwards | shall be]

| shall be known
known as TA;'ES""I s5  SRUSTHIPRIYA
KUMAR DAS for alll |ymesH BEHERA for al
future purposes. future purposes

I, Srusthipriya Umesh
Chandra Behera, Dio-
Umesh Chandra Behera,
rasident Al- Saluni, Po-
Natugaon, Ps- Nayagarh,
Dist- Nayagarh, Pin Code-
752068, Odisha declared
Iy this affidavit No. 2131,
dated- 20/11/2024,
that new onwards

AFFIDAVI

|, Gobardhan Dhoba
Behera, Slo- Late Dhoba
Behera, resident At-

Saluni, Po- Nalugaon,

6R6IQ 6T 62IR
Aqeen| 86 6Q aql
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20gIe 6Q2el ATIYRg.
Ag6a AZ6a CIRAIRIG

granp cnin, e K5 (wwwnasing:

o, S (o D, £

Ps- N garh, Dist-
Nayagarﬁ Pin Code-
7520B8, Odisha
declared h)' this affidavit
No. 2129, dated-
20/11/2024, that now
onwards | shall be known

|, Samar Patnaik, Slo-
Ajoy Kumar Patnaik,
resident Plot No, 455/5,
Al- Nuasahi, Po-
Nayapallil,
Bhubaneswar, Odisha
declared by this affidavit
Mo, 2131, dated-
20/111/2024, that now
onwards | shall be

AR QUER 909, M 9req Gga FULRAM €AER QIR QadieE | e T 25 GOBARDHAN| |known as SAMAR

62lee QAR M od 6aIR ABRI 6 g Sel Geld  EMNaSER  QENIgeQ T - BEHERA for all fulure| |KUMAR PATNAIK for
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